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Security
DWR Dividend Growth
_D¥R U.8, Government Securities
Total mutual funds
‘Balcor Bquity Pension lavestors 111
Balcor Pension Investors VI
© Balcor Pension Iaveators VII
Cencom Cable Income Partaers
Century Pension Investors XXIII
. Century Pension Iavestors XXIV
D¥ Realty Income 1[I L.P.
D¥ Realty Imcome III L.P.
Dean Witter Grosth Properties L.P.
JMP Mortgage Partsers 11}
Public Storage Partaers Vil
Public Storage Partaers IVl
Public Storage Partners XVI1
U.3. Equipment Income PFund I
Total plrtnirahlpl

Total iavestments

INVESTNENTS AT JUNE 30, 19087

linite

71,479
38!.243

600
440
300
100
360
a0
474
404
ao
170
150
13
60
220

Cogt
$1,482,742

4,024,982

8,507,724

150,000

110,000

75,000
100,000
180,000
30,000
237,000
189,880
80,000
170,000
75,000
6,500
30,000

110,000

1,553,480

$7,061,204

NEW JERSEY SCHOOL BOARDS ASSOCIATION INSURANCE GROUP

Value, Market Unrealized

_ per_uait value gain (loss)

$ 21.28 $1,521,073 $ 38,331

0.08 3,878,548 (148 ,434)

8,390,021 (108,103)
187.50 112,500
187.50 , 82,500
187.50 " 58,250
750.00 75,000
375.00 -135,000
375.00 23,500
375.00 177,750
371.28 149,963
750.00 60,000
750,00 127,500
375.00 56,250
375.00 4,878
375.00 23,500
375.00 __82,500
1,165,110

$6,564,731 $(108,103)

Cumulative
Aontesporary
lose

$ (37,800)
(27,500)
(18,750)
(25,000)
(45,000)

(7,500)
(59,250)
(49,905)
{20,000)
(432,500)
(18,750)

(1,828)
(7,500)
{27,500)

(388,370)

1‘388-370)
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Month

July
August
Septembar
October
November
December
January
February
March
April
May

June

Total -

Month

July
Auguat
Septesber
Octobar
November
Decembar
danuary
February
March
Apri}
May

June

Total

1988
1986
1086
1688
1988
1988
1987
1987
1987
1987
1987
1987

1p8a
1986
1988
19848
1988
1988
1987
1887
1987
1987
1987
18a7

NE¥ JERSEY SCHOOL BOARDS ASSOCIATION INSURANCE GROUP

' PURCHASES AND SALES OF INVESTMENTS BY MONTH

Yoar puded June 30, .1987

PURCHASES
v.s. '
Mutual Treasury Common
Options ~ funds honds stock
$ 681,910 $ 2,101,034
619,500 62,508
474,498 63,530 '$ D4ap,083
1,030,341 79,898 1,027,500
550,134 8,055,710
644,599 $5,250
1,052,082 5,630,276 Vo
960,045
1,040,108 1,498,525
545,342
448,348
164, 188
!9.127|188 314|492|594 !2|818|582 !5.250
SALES
v.s.
Nutual Treasury Common
Options - funds bonds stock
" § 588,308 $ 1,686,008
494,371 127,338
843,464 204,351
1,037,337
646,808 5,111,261
734,043 $2,013,750
017,817 2,880,285
1,081,040 $5,468
1,103,798 1,822,442
835,090
252,790
83,398
ga.llslosa 311,831,885 $2,913,750 $5,468

Limited

partnerships

$130,000

99,980
349,990

2579.980 '

Limited

partuerships

Total

$ 2,012,044

682,018
},487,097
3,037,830
5,714,840

849,049
7,032,348

960,045
3,448,721

545,342

448,348

184,188

27,081 574

Jotal

$ 2,274,318

621,709
847,815
1,037,337
5,757,867
3,647,793
3,798,102
1,088,508
3,026,238
535,090
252,790
83,306

—nr—vetn

322,808,901
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#OR DISCUSSION PURPOSES ONLY
NEW JERSEY SCHOOL BOARDS ASSOCIATION INSURANCE GROUP
REALIZED GAINS (LOSSES) ON INVESTMENTS BY I-IONTH
Year ended June 30, 1987 3
Mutual U.S.Treasury Common Limited )

Month Optiona funds bonds stock partnerships TOTAL
July 1986 -54,190 96,568 ~32,500 9,878
August 1986 =-146,066 7,343 ' -138,723
September 1986 209,774 -15,174 194,600
October 1986 =195,073 325 -194,748
November 1986 98,310  -38,282 -24,998 35,030
December 1986 257,184 37,188 294,372
January 1987 -404, 504 130,294 -87,497 -361,707
February 1987 ~29,655 218 =29,437
March 1987 -573,994 -19,814 =-593,808
April 1987 -60,185 -60,185
May - 1987 =-172,855 -172,855
June 1987 133,500 133,500
TOTAL -937,754 161,260 37,188 218 ~-144,995 - -§84,083
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- POR DIS:USSION PU!!.POSESONL\’
~ .. NEW JERSEY SCHOOL BOARDS ASSOCIATION INSURANCE GROUP ,
CUHULATIVE REALIZED GAINS (LOSSES) ON INVESTMENTS BY MONTH -
- Year ended June 30, 1987 ,
- Mutual U.S.Treasury Common Limited
Month Options , funds bonds stock partnerships TOTAL

July 1986 -54,190 96,568 0 0 -32,500 9,878
August 1986 -200,256 103,911 0 0 -32,500 -128,845
September 1986 9,518 88,737 0 0 -32,500 65,755
October 1986 -185,555 89,062 0 0 -32,500 -128,993
November 1986 - =-07,245 50,780 0 0 -57,498 -93,963
December 1986 169,939 . 50,780 37,188 0 -57,498 200,409
Januvary 1987 -234,565 181,074 37,188 0 ~144,995 -161,298
Februvary 1987 -264,220 181,074 37,1488 218 -144,995 «190,735
.March 1987 -838,214 161,260 37,188 218 ~-144,995 ~-7084,543
April 1987 -898,399 161,260 37,188 218 -144,995 -844,728
May 1987 -=1,071,254 161,260 37,188 218 ~-144,995 -1,017,583
June 1987 -937,754 161,260 37,188 218 ~-144,995 -884,083
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| ACCOUNT  AMOUNT
CK. No. r/\ 3,0, ¢/ 590 FU
MONTH aol /J/JTM- J31 97
VOUCHER(O. ' 076‘0-2) (#3277

)

TotaL —— 0 —

ENTERTAINMENT EXPENSES wetan on pacr

¢ e . A s om T ee : ,
"New lersey STAFF AND OFFICER TRAVEL DIARY - o
s ,_'__.55,’_‘0;3,',?_0""’5 Association EXPENSES SUBMITTED BEYOND 60 DAYS OF EVENT ,
‘Setsorane 081002 1008 WILL NOT BE HONORED., PAGE OF
NAME DEPARTMENT PERIOD COVERED DATE  PREPARED
ot T €2rdls e AR b
DATE _ MEAL EXPENSES® HOTEL AND OTHER TRIP EXPENSES LUNE
MO JDAY PURPOSE BREANFAST LUNCH® omnners | roomstaxs | Tes [tous| . pamange  [MIICELLANEOUS|  TOTALS
bt | Sree W i) Fl ! ? L e B R7AD 7R
23 | OSRA beadu. G/ E w?*"v (Z57, el o0 i e
oi | o 9.4t - ol IRVIR A VY 5 1447
.7 | JED Crel I o Ul W I S I WP N i P97
Z.s AL IR T A 7 Pt I AR A I 772 K
Y22 AL AT e 4 P [5eo SN 2
Yasc N I I a2 T 4 o 1602 | 29097
Y24 23} e T B —=iisd il N S bR 92002
. ' i ! ! .
i E I . i
; i i i :
*PLEASE ATTACH RECEIPTS FOR THESE ITEMS. A}g{ﬂ.ﬂ,ﬂ-ﬁ%ﬁE mteg: ¢ PER MILE i
' ' TOTAL BUSINESS TRIP EXPENSE + ;
:

TOTAL EXPENSES

ADVANCES

| 13792..78

1. ADVANCED CASH TO EMPLOYEE

2. OTHER CLEARING OWED

= = o - -

SO Q ..(‘Cé.mu t./-\.f Ae /c:;

DATE

TOTAL OF ADVANCES:

L—»

APPROVING SiGNAYURE

DATE

oy |

Orlgingl  ~ Wit
Copy - Yollow

OF EXPENSES

ACCOMPANY THIS VOUCHE

DEDUCT THE ADVANCED TOTAL FROM THE TOTAL

NOTE: IF MONIES ARE OWED TO THE NJSBA, CHECK MUST
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[-HvATT REGENCY ) WASHINGTON @
. — m A | : CLERN S¥Q, ,iu*_! ."“ T '-m WEYTLEMENY AMOUNT A
| — |
room no. TRE i Mgy NAME AND ADORERS W R i ‘
V | . . ” ) B N | ﬂ
“,, REID OCTAVIUS T ama7n m o
“NJ SCHL BDS ASSN —— _ s
' P.0.BOX 909 . -
TRENTON |
Lt OoRa0s BN_22 04z 12FM \ IO _MS34A o
DEPARTMENT C. o, ) CHMAROL 1 CHEDIT . BALANGCK CIF'ENATIDN M
G4 707 LD 5,43 . _
403 717L0CAL .75 : 4
309 762 LD 8.96 I,
378 ROOM 95.00.7;,7 | -
Tax . 9.50 i 5 c
489 013 LD 7,22 : -
242 OCCUP TX 1.00 ! ‘ SN
o JAN 23L§6 ‘o. 14 ; 122.06 BALANGCE - ; o
342 . ‘
182 428 LD 4,95 ! - ;
191 429L0CAL .75 o
182 ROGM 9%.00 :
rax 9.50 , ;
222 OCCUP TX 1.00 . ) O .
JON 24 85 = | 249.41 BALANCE . ' .
39 SPYS EYE 20,55 - o S ’ |
107 KOCM 95.00 : C |
WX 2.50 | -
274 occuP TX 1.00 H ;
280 012 LD S g
CURR. BAL ! 291,68 AN 25 26 SH\2240 AM .
TOTAL DUE 291, 64 N L
' ] LE{‘SEEJ’;&'..‘L‘S{?? " | -;"-;"-A'fv NOT WAIVED AND | AGREE To BE
400 NEW JERSEY AVENUE, NW OR ASSOCITION FAI ‘p.m'f;f,”,‘,,"g’;‘aff :ﬁm gl:l::egz _ !
WASHINGTON, DC 20001 USA ' " :
202 737 1234 TELEX: 897432 _1 , N
\ ' M
. N ’ - ‘ a



Let us extend our thanks for choosing the ]W Marriott Hotel for your trip
. R I to the Washington, D.C. area. We trust your experience with our hotel has |,
- - o included warm and gracious service, and the type of accommodations you

Wy

would expect at a Marriott Hotel. Your candid critigue of our performance
is alwaeys welcome, _ . ) '

= Itwould be a pleasure to serve you again!

A

- -

* 643 REID/OCTAVIUS/T JR  105.00 01/2%/86 8:20 ACCTE
. ROOM - NAME . RATE DEPART ™ 1905%¢9
4 KNS NEW JERSEY SCHOOL BO 01/24/84

-TYeR ' muonaadue - LAN APAIVE ™™g GROUP
47 413 W STATE ST - ' 7146
TRENTON - NJ sc @
noow  0B&0S » PAYMENT
CLERK
pate | REFERENCE | ounces |  caeoms | saanceoue
01/24 GTERRACE 562 70.16 ~By o i .
01/26 ROOM. 643, 1 105.00 oo
~d 01/26 RM.TX 643, 1 10.50
i 01/26 DC TAX ' 1.00 ,
. 01/27 LNG DIST 0020-460% 4.06
i 01/27 LOCAL 0028-L.0C .50
' .01/27 LOCAL 0117-L0C .50
01/27 LOCAL 0224-L0OC .50
01/27 LNG DIST 1608-4609 14,75
01/27 LNG DIST 1667-503 10.51
01/27 LOCAL 1773-10C .50
01/27 LOCAL 2554-L0C .50
01/27 LOCAL 2589-L0C .50
: 01/27 LNG DIST 2698-609 6.02
' 01/27 ROOM. 643, 1 105.00
01/27 RM.TX 643, 1 10.50
. 01/27 DBC TAX : 1.00
» 01/28 LOCAL 04614-L0C .50
" 01/28 ROOM. 643, 1 105.00
' 01/28 RM.TX 643, 1 10.50
01/28 DC TAX 1.00

458.5¢

. The undersigned agrees to maks immediate paymant upon receipt of statement. In the event such payment is
' not made within 25 days after receipt of the original staterent, it is sgreed that the hotel may immedistety
impose 8 LATE FAYMENT CHARGE at the rate of 1%% per month (ANNUAL RATE 16%), or the maximum
I aliowsd by law, on the unpald baiance, and the reascnable cost of collection, inciuding antormey fess.
|

Signature X \
Oc Prcerivanle Avesun
| JWMARRIOTT HOTEL B~ (W)
. T ,
. P - rpe e —— - - wwm gt g TRELw v oem = o



P.0.pOX 992
WASHING TON, OC 0044 LA
07T I 124 TELAN: 7432

13 W STATE 8T.eP.UB.909
tRENIUN nd  UhBOY

ATTH Tut JUAN H, MANCIA

WFA JENSEY SCHL.BRUS.ASSw, JuN 2329

. 7

MUK Ihh

va=la=s6

clie NICTAVIUS

i DATE PAID 2/
i CHECK # | __ 74,
N .
ABER 4%uuk" 0o AT
S s1300.08 j D
e A0A57.208¢ ) Li i
[::::: 8170010 J/
_A2+:24»

v
‘ 40

L NUBLNSONs CHAnLES
UMHILOCINT, VERTIwA
MARGARSY T
VELLERy MANGARFTY

Bud. e¢
L 3u1.bfﬂ
569,74
745,97
u.su’j’
Bol.a3 4

* IMINSgeT.

}

Payment shall be made iImmediately up.on . ‘ )

receipt of statement. Plesse address any
discrepancy to the stiention of the credit .

REMIT TO:

HYATT REGE

P.0. BOX 992 -
WASHINGTON, D.C. 20044
2027371234 EXT. 1295
TELEX: 897432 -

PLEASE RETURN THIS SECTION WITH
YOUR REMITTANCE — THANK YOU!

AN RSN COWe s

| W

W'M AW I Y WA Gevree -JA

202 7371234 TELEX: 897432

I AGREE THAT MY LIABILITY FOR THIS BILL 1S NOT WAIVED AND | AGREE TO BE
HELD PEASONALLY LIABLE N THE EVENT THAT THE INDICATED PERSON, COMPANY
OR ASSOCIATION FAILS TO PAY FOR ANY PART OR THE FULL AMOUNT OF THESE

CHARGES,

it s compt

& p—— | by ——p—- o ¥
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e gy
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¥ MARR!
® Peoauyt angL
vanias Avenue NW
ashingson, D.C.
82 393 2000, X678 " ’
" T UNEM JERSEY SCHOOL Bumwus' ASSN " DATE  02/07/8¢
MARY ALICE DURHAM ACCT $6P 2157
413 WEST STATE ST-P D ROX 509 L
TRENTON NJ 08400 usa ..
- . nu#tnmuﬂmunnmumuwwlnuwnmni
DATE . REFERENCE CHARGES CREDATS BaLanCt DUE
2/04 NEW JERSEY SCHOOL RO  4554.09
2/05 DVERCHGE ON KM.RATE 11.00 4543,09
) | 4543.09 . backp
e hill
ng.
coomt,
-..._-‘ mt-
Seng L

=3 .

e

.00 45309

4543-09 - -00 . - .00 ] )
Parwrthdnn - ¢ - -ttt <o schpwment s rol made within 25 deys sfier receipt of e wb
orgraltammant, - Pe v, e MENT o the e of 1ig% pur mraorth (ANDNUIAL ..
RATE V) o e . : L the resscrmily cont of collaction, inchading sttorrmy lnes.
Fmmcormctyl  va2» _ this stawrrent. . _

, et s & .o L eeemreeetews
| | i
Lot
) _
' &|683-35*J - -

241-81+

AR RSN TRy L n)

}
.
| i 170010 -

-~ Y
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N
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NN\
New Jersey _ NP \
. . . a -, a.‘... LY
School Boards Association ~_ \ RN N
Heacquarters: 315 Wast Siate Strewi, PO Bow SO Trenton ) N .
Yoioonone (8091 6357600 - e Jersey osecn ™~ ‘.‘n . a .’.
st ) - \ ‘_ .’. P ‘J -
Co- .. T . . - - b4 - »
i, - Y - r—— . ".‘. .."- _.'!)'-'
Verdor PURCHASE -SRI R
| J. W. Marriott ORCEn .\1‘:‘
N . - - - * . w M w,m“"mh‘ h ) ."?J;-:'—T%‘.- v, =
I f 1331 Pennsylvanis Avenus, N.W. ;_ | DATE nsou:smoweomm"\m. P
Washiogton, D. C. 20006 . ... ... ... | REQUISITIONED BY M. Durhen g
f e ..u.-b - r"d ‘B rim emend 'o l\ﬂ'.' WUVEW DATE REQUESTED A.s AP, m
m:' QUANTITY ' nzn.uoo&uuuscn,smauruoauuuaen v , if"*f' ' :2}&" ' gict.?
X e B A . i Y, R VR T }t"‘ -
808.05} - FEDEB.AL R!LA‘I'IONS HETHORK CONTERENC! TN O
™ (Barold Greenbergl""“ TPt ’;"" ‘:L ‘-= o [re e e 14 §532.00
Haureeﬁ'Vask’:[s‘/ -m-- ey M e ciny Amriem o T E] - L . . 363 062 y
. LT | L ST g . o
Joseph Zemaitis .~ , . 488.48
R PR I T T T T L- Y e rd
Mark Finkelstein « - o} 383,23
. - 4
-4 -
Octavius T. Reid, Jr. v o ﬁ.so
Bl g mer M L g rey e - 'K . - R - Ag/
8usan Buchanan v e omerae - ...~ .357.38 p
- . ’_
Norman Field v _ : -3 432,39 !
Carcl Francis / o : | 237.41
Ny 7
/ Francis Herbert - ° R e - 424,17
. ' i
Dorothy Johnston .~ R \ 373.26 ,
) H A T ST - . - feae el - DREEEET TN rd
Virgil Johnsomw - .. ¢ s amammes o] s o - 280,57,
‘ . TR vawroaa ,’
' Ric'hard Howet ol . - 826 23
T WY e ew s Y e ey, ., L. I
_ Jerrol:h:la Riggs - R R N AT Sa l"350.‘5b
, ; -'.'- } oo wmly ctad o "-‘ -.: 'I 'w'ng-ulx.u v 3 oemE -l E --:“-:—-M:' - . 4
i Stephen Harche:ti.‘.r : "].,458.98
: Fred Walters.” . . 353.30
SHIP TO:
IMPORTANT: The purchaser i exempt irom afl Federal, Staw and Muricipal extise, salet and otwr i
1 taxes The coniracl and all invoices for payment, of same, are subject i conditions printed on
=| reverse side. Vendor must indicale purchase order number on all invoices, pachages, shipping - f
-} notces, corespondence. e n':m v‘:c l:a m:?g:dzlg::’mrc &% 300N after completon ag s
bie. Merchandise reces H ] th will be o tha
Ts;s’a the n:xr month, ® man pad prior Approval Signature
COPY DIRECTORY: s .
white—Vendor Goldenrcd and Canary—Business office: |
Green~0Original Pink—Shipping ana Receiving

-44-
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O from Octa\nus T. Reid, Jr.
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T repare & check i.n the smount ot
ey 2,085.00 3o be used as room deposits
glexe - for members at the FRN Conference.

Cherge to account no. BOB.05. Make check .

peyeble to the I w. Harrio:t Hote;, 2

BT el e B e g AR ey
Check needed ‘by Deeember 24th )

Gatia e Traml Nder ad s __-:;..;.-_;'.-'"_' ;._‘:.':e':._.;‘.é;_;..;_:.;. VR A

A . - s
Thanks.
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New ]ersey R, e ; - |
School Boards Association & s
mmn—-.u.hne-unmm i

SRR T . N e s TUN R wl &
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v
. Srm L e W
.y DT R ..

“< 1" DATE PAID
-——-——=|"" CHECK # —= _
L SRR Po # et . gomnss E\.

.'..o!!.--:n- -

| - BUDGET ACCTS —- -~ P70 f.08 - | — e e e

PR

fueityzzzs | AMOUNTS Ao £5.00 : -
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: - . %

-5



.—97-

. -
et

M'ev STAFF AND OFFICER TRAVEL DIARY -~ ' LT
20 Boe ¥00 ,,,_,fc _':9.3'33 atds Association EXPENSES SUBMITTED BEYOND 60 DAYS OF EVENT ’ S /
Teonnens 10T s recD WILL NOT BE HONOQRED. PAGE OF
NAME _ DEPARTMENT PERIOD COVERED DATE PRAEPARED
' - - FRAQ, 10
: @-mwa,s 7 KE1D, IR, Exec. oFFre” { s/371”
l DATE MEAL EXPENSES* HOT AND OTHER TRIP EXPENSES LINE
MO DAY BREAKFAST* LUNCH* DINNER® ROOM & TAX* rqu_s PARKING* ':‘E'D'ESFEHB%NHE%E? TOT‘ALS
-m/cawmn. = L | ?2339 2394
4 ! ' ] 1
st SR T : .| *2333¢ SN
]

Boft. o e Zm] 'Yéfa-ﬂ)/

E1 4 =2V T 9

' Go" 73| A0 I.J‘,
xmy_,_&_/os/ 7

45| 1920

mfe o | -

/’/"#_ Lt

"

\
L]

r
]
[
]
H
'
H
L}
I
1 — : 8
' A" VAT L | i ECEk
- ' 1
1y . 3706r 2237\ 11753 Ly | V7w | 3559
_ . 1 :
‘ ! g ; -R??'/d, (st | Vi ZRLL
- 5 : 5 | m,mu ) S
' i ' i i )
; i i ] 'i :
; é : i ; ! B
' *PLEASE ATTACH RECEIPTS FOR THESE ITEMS. AUTOMLERGE ™= ¢ PERMILE i v ’
]
i - TOTAL BUSINESS TRIP EXPENSE +‘g$%, 0 J'
' OFFICE USE ONLY: - ' :
' | Account o ENTERTAINMENT EXPENSES metawonsacn < |5 Qj'aa
CK. NO, ; 085 14 €2 L/ | TOTAL EXPENSES ! > 123/200 Z/
MONTH __ ‘ 174 WL 502, ADVANGES | .
[} .
VOUCHER NO. ‘ ' et >
' ] 1. ADVANCED CASH TO EMPLOYEE /@M
TOTAL: M : 2. CTHER CLEARING OWED ! .
DATE TOTAL OF ADVANCES:  © ., * - - —p |- J’apr
1 W . - g:rz_;c:_;gr ADVANGCFD TOTAL FROM THE TOTAL 4 / :
N e i e . ok
Origingt = White ' ‘ | oo™ -
Ceopy - Y allow ) —

;,,"S.GM SVl PO v uhgq-\t ’




L]

)

I AC‘&DWL!DGE. RECEIPFT OF TILKETIS) AND/DA COUPON
FOR RELATED CHARGES DESCMIBED HEREQN PAYMENT l:

DATL AND PLACE OF IB3yF

¢

FULL 7O BE MADE WHEN BILLED OR IN EXTENDED PAY.
MENTS 1 4 NCE WITH STAKDARD. FOLICY OF
c“o::;.m X SUING € e;_nnb A3 REFLECTED N APPLY.

L T v e . e e s i W - e S

'3 JUL 87

T OF SR

14
ra
¥ EXTINDED PATMEN :
xrren e I JoLE TRAVEL
L,

CENTER NC g

SO TION OF PARERSCY

o3 skd

T . s L e - S e S e . . T
- =

WILLNGBORD RIE:
o1 31 71607—51.;

[ -

¥S 250

| nicxers wor
TRANSFERABLE

B0 CASH REFUNDS
TREDT CARD MAML/ SO0

AW

S72BYSY T4 T04 8

0. <:EE§ET¢[:)

of-88-

R e
e T e T

el

11 ACKNOWLEDGE RECEIFT OF TICKET(S) AND/OR COUPONS
FOR RELATED CHANGES DESCAIBED HEREON PAYMENT IN
FULL TO BE MADE WHEN BILLED OR 1N EXTENDED PAY.

[CARmER
COOE

037

DATL AND PLACT OF i8SUE
3. CARDHOLDEN COPY H E -

MENTS IR ATCTMRLNCE WITH STANDARD POLICY OF

COMPANY ISSUING CAKD ARD A5 REFLECTED IN APPLI.

*3JUL 87

T Tarnacand Y, JOUE TRAVEL

CIn
“w

n,
»
-
' 1
)

-z

DATE OF ImLN
- ™l e
» R ] 3 £ ‘w—mamm
—__gouRUM AouTiNg wmm [ o

s AL

05 78807565288

3 ¢ o :
' - 31716075 8 |

T

TICKETS WOT
TRANSFERABLE

T — -

N0 CASH REFUKDS

AN~

["ERERIT CARD WAMEFEEDE |

37.28 ¥S¥76/7/ 008

LA K EKRXEX DO

0957

-47-



ey} EPHONE
, 609-695-7600

To:

P

Jolie Travel Center, Inc.
Country Club Plaza '
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P.0. Box 909

6957600 Tranton, NJ 08605
' Par8  January 7, 1988
H
100 . Ex } Dats Ordared
American Express .
Travel Related Services Company, Inc, Yous Order Wa,
- P.0. Box 1270 : Ordered By Octavius 7. Reid, Jr.
Newark, NJ 07101-1270 _ '
802,01 Breakfast meeting w/ officers, Board of Directors members v
and alternates (Sept. 18, 1%87) , $66.71 o
1315,05 Mtg. w/William Kaufman, Donald Percy & Edward Coyle 126.85 ~
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1315,05 Mtg. w/Robert Gamble & Craig Whitehead 80.80v
803.05 Trainfare to Washington, D.C. (9-26-87) . 37.007
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SCHEDULE A
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During the course of this investigation, the NJSBA
adopted some new policies designed to correct past
abuses and close some loopholes. Despite these

“laudable efforts, some of the reforms today are
honored more in the breach than in the observance.
And Reid, who never let written policies stand in his
way before, is ignoring the new ones while the
Executive Committee continues to sanction those
violations by inaction as it did so many times in the
past.

That these new policies were even proposed at
all was largely the result of efforts by the Associa-
tion’s current president, Jeremiah Regan, who in
turn credited the impetus generated by the SCI
investigation. Regan testified:

Naturally, I regret the circumstances that
led to this investigation,...but the Associa-
tion has used it as a stimulus to engage in
self-analysis and policy reform.... We've
seen where we need improvement and we
have improved. We shall continue to imple-
ment management techniques to tighten our
operation and to ensure greater accounia-
bility on the part of officers and staff. I am
confident that when this is all over, the
‘ Association will be even stronger and more

% sound than when all of this began.

» Many of these policies are designed to prevent a
recurrence of what happened in July, 1988, when
Reid presented $53,000 worth of expense vouchers
covering a three-year period. Regan testified about
new policies he has implemented:

Q. Have you taken steps 1o effect changes?
A. Oh, yes. I have a number of policies that

103

REFORM?

we've put in, and they've been restrictive -
types of policies. I've put in policies in
competitive bidding which we didn't have
before. It's hard to believe, but we didn’t
have a competitive bidding policy. I' ve also
had a policy put in having to do with pur-
chasing 1o make sure we do cost effective-
ness studies on purchasing because today
you can lease an awful lot of things cheaper
than you can buy them. We had a time and
attendance reporting system put in which
now gives us positive information as to
whether people are in the building or not in
the building. Limited advances to anybody...to
$500 and vou don’t get anymore until you
satisfy all you've spent that first $500 and
there are no exceptions to that.... Reim-
bursements for travel and expenses incurred
on behalf of the Association, normally you
have to get theminwithin 30 days. We allow
60 if youappeal to the Executive Committee.
After 90 days youdon’t get it no matter what
your excuse is. We have a control over
unused vacation time which didn’t exist
before. Now, it's got to be appealed to the
Executive Commirttee and the Executive
Committee can or cannot grant you payment
for unusedvacationtime. There was no limit
before.... You had to do it.

The Association has also adopted a new conflict
of interest policy for officers and directors that

would require disclosure of a business relationship

over $1,000 with any Association contractor, such
as the $12,000 loan from Druz to Reid.

Regan testified:



The only resistance to any of these policies
really has been in the competitive bidding
area.... I was notaware of it. Maybe I should
have been but I wasn’t. It never occurred to
me that in this day and age that...an organi-
zation that...spends as much money as we
spend wouldn’t have some rule and regula-
tion governing competitive bidding. We have
it on school boards. It's a state law.

Despite the new policy restricting advances to
$500, Reid requested and received a check for a
$1,000 advance in the fall of 1988 at a time when the
new policy had gone through its firstreading. Regan
testified, “As far as I was concerned, it was imple-
mented on first reading.” Reid subsequently reim-
bursed the Association $1,000 and submitted a
second advance request for only $500.

+ As of January, 1989, the following travel policy
has been in effect at the Association:

Out-of-state travel of officers and Associa-
tion members shall require the prior ap-
proval of the President.

" When Regan appeared before the SCI, he testi-
fied, “From now on, no officer goes out-of-state
without my approval.” Despite this new policy and
Regan’s good intent, the SCI staff learned that one
Association officer traveled to a conference in
Monterey, California, in July, 1989, and as well to
a conference in Washington, D.C., without clear
prior approval by the President. Reid wrote a note
to the business office that the President had author-
ized such attendance when, in fact, he had not. The
Executive Committee later approved payment of
this officer’s expenses.

Under a new policy effective December, 1988,
expense formsnot submitted within 60 days require
Executive Committee approval for payment. Ex-
pense forms not submitted within 90 days are not to
be reimbursed under any circumstances. Again,
despite this policy, the Executive Committee, on

October 9, 1989, approved $10,200 in late expense
vouchers submitted by Reid for the previous sum-
mer. According to SCI sources, Reid has also
recently interpreted the new 60-day requirement to
start from the time he receives his American Ex-
press bill rather than the date an expense is actually
incurred. In another case, Reid recently submitted

- expense claims on a “purchase order” rather than on

the usual expense voucher, thus avoiding having to
list actual dates of late claims.

The Association still has a long way to go in
some of its written policies. One local school board,
the Verona Board of Education, recently wrote-to
the Association expressing its opposition to the
Association’s policies of reimbursement of travel
expenses for officers’ spouses and guests, and reim-
bursement of expenses for alcoholic beverages.
This Board wrote: ‘

The Verona Board of Education believes that the
expenses of the Executive Committee members should
be reimbursed by the Association; however, all
expenses incurred by spouses of Executive Commit-
tee members should be borne by the committee
member and not the School Boards Association.
The Verona Board of Education also believes that
the expenses of guests of Executive Committee
members should not be reimbursed by the State
Association. The Verona Board of Education also
expresses its opposition to the present policy, which
reimburses expenses for alcoholic beverages.

Other NJSBA Board members have also ex-
pressed concern about the reimbursement for per-
sonal business calls, spouse and guest expenses,
certain meal allotments, and payment of alcoholic
beverages other than with meals. The only change
to come out of these expressions of concern to date
was the substitution of the word “entertainment” for
the words “liquor” or “alcoholic beverage™ in Asso-
ciation written policies.
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CLOSING OBSERVATIONS

Obviously, the Commission believes strongly
that Octavius T. Reid has both abused and neglected
his position at the New Jersey School Boards Asso-
ciation. But his conduct has been permitted to
continue because some members of the Board of
Directors and of the Executive Committee, all of
whom are members of local school boards, have
failed to ask the right questions and declined even to
consider evidence of wrongdoing by Reid.

In recent months, the Association has made
some efforts to reform but has stumbled occasion-
ally. The Commission believes that for effective
reform to take place, the Association officers must
find an executive director who is trustworthy and in
whom they can have confidence but also one who

takes direction willingly and who is scrupulously

honest with the officers.
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Board members must assert themselves, not by
becoming involved in the day-to-day running of the
Association but in being active overseers of that
organization, to protect the dues that local school
boards pay. '

Finally, the current leadership must vigorously
protect the rights and reputations of those who
“blew the whistle” and those who cooperated with
the State Commission of Investigation in its inquiry.



