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December 29, 2008

TO ALL PROPOSERS:
RE: Request for Qualifications
Bond Underwriting Service Pool
Responses to Inquiries and Addendum No. 1

Dear SirMadam:

Below are the Authority’s responses to inquiries received with respect to the
above-referenced Request for Qualifications (“RFQ™).

Response to Inquiries:

1. Is it possible to receive the Authority’s latest revenue forecast following the
October 10, 2008 toll increase?

The most recent estimates are contained in the 2009 Certification,
Attachment A,

2. [s it possible to receive full and complete details of the Authority final $7
billion, 10-year Capital Plan?

The most recent list is artached. Attachment C

3. Can the Authority please define the term “other public agencies™ under
question #9 of the Statement of Qualification request?

This refers to any public bond issuer.

4, [n the Request for Qualitications for Bond Underwriting Service Pool. there is
a relerence to Exhibit O. the 1991 Bond Resolution. which I believe was not
attached to the RFQ. Could you please provide a copy?

This is provided as Exhibit O of the RFQ.

Website address hitp:/fwww state njusfturnpike



RE:

NEW JERSEY TURNPIKE AUTHORITY

RFQ — Bond Underwriting Service Pool
Responses to Inquiries

The Authority has several series of auction rate securities and variable rate
bonds outstanding. Were any of these series converted to a different mode
and were the corresponding swaps terminated? Please provide an update.

To date none of the auction rate securities were converted to a different
mode. There is a plan to concert 2003 D-1, D-2, D-5 and D-6 auction rate
bonds to variable rate debt in January 2009. There are no plans to
terminate any of the corresponding swaps at this time. The Authority is
currently bidding on S$175 million of its own auction rate bonds for the
2003 D-3, D-4, D-7 and D-8 series bonds with proceeds from the
Authoritiecs 2008 Bond Anticipation Notes. The Authority plans to
continue to bidding on its own securitics as allowed by the IRS until
December 2009. The holder of the 2008 Bond Anticipation Notes has
agreed to extend the maturity until January 1, 2009.

Please provide actual traffic. revenues. operating expenses and deposits to the
Maintenance Reserve and Special Project Reserve for 2008 YTD.

This material is included in the 2009 Certification passed by the Turnpike
Commission on December 9. Attachment A. Additional information,
including traffic data is found in the November 2008 Financial Statement,

Attachment B.

Please provide traffic forecasts including estimated impacts from the
implemented and planned toll increases.

The Report from the Consulting Engineer has not been completed and
approved for release.

Please provide any written derivatives policy the Authority maintains.
The Authority’s use of interest rate contracts (swaps) is detailed in
Footnote 7 of the Bond Resolution Financial Statement and Footnote S of

the GAAP Financial Statement.

Evaluation Criteria #3 includes references provided by the Respondent.
Please elaborate on this as none of the questions mention references.

Please cite as a reference clients who are similar to the New Jersey
Turnpike Authority.



RE:

10.

NEW JERSEY TURNPIKE AUTHORITY

RFQ - Bond Underwriting Service Pool
Responses to Inquiries

Evaluation Criteria #5 states that the Respondent shall submit its fee
methodology. Is there a preference as to which question this methodology
should be a part of?

No. Fee methodology can be part of any question.

Please clarify the first sentence in Question 5 — ~“Describe the participation in
the Respondent’s ownership of minorities and women.”

The responding firm should note if it is certified with New Jersey
Treasury Department as a Minority Business Enterprise and/or Women
Business Enterprise.

In order to understand the Authority’s future financial condition given the
recently approved toll increases along the New Jersey Turnpike and the
Garden State Parkway, we are requesting the most recent copy of the
following documents, if available:

Report of Traffic Engineers for the Turnpike

Report of Traffic Engineers for the Parkway

Report of the Consulting Engineers for the Turnpike Authority

As noted in our response to question #7, the Reports of the Traffic and
Consulting engineers have not been finalized and approved for public
release.

PROPOSALS ARE DUE ON TUESDAY, JANUARY 13, 2008.

Very truly yours.

Andrea E Ward. Director
Purchasing Department
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NEW JERSEY TURNPIKE AUTHORITY
MEMORANDUM

ATTACHMENT A (page 1 of 11)

December 1, 2008

TO: The Members of New Jersey Turnpike Authority

Under the provisions of Section 713 of the Turnpike Revenue Bond Resolution adopted by the
Authority on August 20, 1991 as amended and supplemented (the "Resolution"),on or before
December 1 in each year, the Authority shall complete a review of its financial condition for the
purpose of estimating whether the Net Revenues (as such term is defined in the Resolution)
for such year and for the next succeeding year will be sufficient to comply with subsection (b)
of Section 713 of the Resolution and shall by resolution make a determination with respect
thereto. A copy of such resolution, certified by an Authorized Officer of the Authority, together
with a certificate of such Authorized Officer setting forth a reasonably detailed statement of the
actual and estimated receipts and the payments to be made there from for such year, upon
which such determination was made, shall be filed with the Trustees on or before December
20.

Failing to meet the requirements of Section 713 of the Resolution, the Authority is required to
have the Traffic Engineers make a study for the purpose of recommending a schedule of tolls
which will provide the necessary revenues to meet the requirements. i

The undersigned has completed the review of the financial condition of the Authority for the
years 2008 and 2009 and the Authority is now in a position to make the determination showing

that the requirements of Section 713 (b) of the Resolution will be met in the years 2008 and
2008.

As the basis for your review, | have prepared the following schedules relative to the two years
under review, 2008 and 2008, which accompany this memorandum.

Schedule A

This schedule contains a Resolution which states that a review has been made of the
Authority's financial condition for the purpose of estimating whether the tolls. revenues, fees,
charges, rents and other income and receipts from the operation of the New Jersey Turnpike
and the Garden State Parkway during 2008 and 2009, including investment income treated as
revenues for each year, will be sufficient to provide all of the payments and meet all other
requirements as specified in subsection (b) of Section 713 of the Resolution.
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Schedules B and C

These schedules set forth calculations relative to 2008's revenue requirements, what has been
provided through October 31, 2008 and estimated revenue provisions for the balance of the
year (November-December, 2008).

Schedules D and G

These schedules set forth figures to support the certification under Section 713(c) of the
"Resolution" demonstrating that in each calendar year "Net Revenues shall at least equal the
Net Revenue Requirement for such year" as required by Section 713(b) of the
Resolution. Under Section 101 of said Resolution, Net Revenues are defined as “... for any
calendar year or ‘other period of time, the Pledged Revenues during such year or period less
the amounts of the Operating Expenses for such year or period." The Net Revenue
Requirement means with respect to any period of time, "an amount equal to the greater of

(i) The Sum of the Aggregate Debt Service, Maintenance Reserve
Payments, Required State Payments, Special Project Reserve
Payments, and payments, if any to the Charges Fund for such period

or

(i)  1.20 Times the Aggregate Debt Service for such period (excluding, for purposes of
clause (ii) only, any payment due and payable by the Authority under a Qualified
Swap upon an early termination thereof)."

Schedules E and F

These schedules set forth calculations relative to 2009's financial projections and estimated
revenue provisions.

Raioni s

Benjamin Rayllar
Director of Finance Comptroller - Revenue & Finance

CERTIFIED FOR CONSIDERATION:

A‘ A ANTT

~

Executive Dir

ctor
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Schedule A

WHEREAS, the Authority, in accordance with subsection (c) of
Section 713 of its Turnpike Revenue Bond Resolution adopted August 20.
1991 as amended and supplemented (the "Resolution"), has completed a
review of its financial condition for the purpose of estimating whether the
tolls, revenues, fees, charges, rents and other income and receipts from
the operation of the New Jersey Turnpike and the Garden State Parkway
during 2008 and 2009, including investment income treated as revenues
for such year, will be sufficient to provide all of the payments and meet all
other requirements as specified in subsection (b) of Section 713 of said
Resolution.

NOW, THEREFORE, BE IT RESOLVED by the New Jersey
Turnpike Authority as follows:

1. That it is determined based upon the review of the financial
condition of the Authority as described in the recital hereof, the
tolls, revenues, fees, charges, rents and other income and
receipts from the operation of the New Jersey Turnpike and the
Garden State Parkway during 2008 and 2009, including
investment income treated as revenues for such year will be
sufficient to comply with subsection (b) of Section 713 of the

Resolution.
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2. That a copy of this resolution certified by the Comptroller of the
Authority, together with a certificate of said Comptroller setting forth
a reasonably detailed statement of the actual and estimated
receipts and payments to be made there from for 2008 and 2009 as
shown in schedules which were utilized in said review shall be filed
in their entirety with The Bank of New York and U.S. Bank as
Co-Trustees, under the Resolution, all in accordance with said

Section 713 of said Resolution.
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Schedule B

NEW JERSEY TURNPIKE AUTHORITY
Certificate required Under Section 713
Turnpike Revenue Bond Resolution
Fiscal Year Ending December 31, 2008

Operaling Fund

Debt Service Requirements (1)
Charges Fund

Maintenance Reserve

Special Project Reserve
Deduct Revenue:

Actual Revenue Provison -
January - October 2008 Revenue and Transfers

Estimated Revenue Provision
November/December 2008
{Estimate per Schedule C)

Revenue and Transfers Less requirements (2}

(1) Net Debt Service Requirement is as follows:

1981 C Debt Service Requirement

1991 D Debt Service Requirement (3)
1992 B Debt Service Requirement

2000 A Debt Service Requirement

2000 B-G Debt Service Requiremeni (4)
2003 A Debt Service Requirement

2003 B Debt Service Requirement
2003 C Debt Service Requirement (5)
2003 D Debt Service Reqguirement (6)
2004 A Debt Service Requirement

2004 C Debl Service Requirement
2005 A Debt Service Requirement

2005 B Debt Service Requirement
2005 C Debt Service Requirement
2005 D Debt Service Requiremeant

Total Debt Service

$481,000.000
322,836,100
4,966,900
62,655,000

24,400,000
895,558,000

$745,161,000

150,436,500 895,597,500

S 39500

6,672,300
26,706,800
5,400,000
67,878,400
23,684,700
39,223,600
52,939,500
21,725,500
21,146,200
4,851,000
14,880,100
20,893,100
1,563,300
4,794,000
10,177,600

322,536,100

{2) The estimated surplus will be transferred to the Supplemental Capital Fund in the General Reserve Fund.

(3) Includes $3,741,900 additional interest expense above the swap rate.

(4) Includes $5,936,700 additional interest expense above the swap rate.

(5) Includes $3,882,500 additional interest expense above the swap rate.

(6) includes $8,610,200 additional interest expense above the swap rate.
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Schedule C
NEW JERSEY TURNPIKE AUTHORITY
Certificate required Under Section 713
Turnpike Revenue Bond Resolution
Fiscal Year Ending December 31, 2008

Concessfon Income from Arts Center
Month Toll Revenue Revenue Investments ETC Revenue Miscellaneous  Total Revenue
November $ 55807000 § 2974000 § 630000 $ 4560000 5 37300 § 585800 5 64594100
December 76,987,500 2,701,300 530,000 4,320,500 617,300 585,800 85 842 400
5 132794500 S 5675300 § 1,260.000 § B.8B80,500 § 654600 $ 1171600 § 150436500

NOTE: Miscellaneous Revenues include garage fees, public telephones, cellular tower rentals, park & ride facilities,
rental income, surpius propery sales. billboard commuissions, and fiber lease payments,
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Schedule D
NEW JERSEY TURNPIKE AUTHORITY
Certificate required Under Section 713
Turnpike Revenue Bond Resolution
Fiscal Year Ending December 31, 2008

The following are the appropriate calculations which indicate that the Net Revenue Requirement will be satisfied.

Revenues and Transfers ] 895,597,500

Operaling Expenses 481,000,000
Net Revenues and Transfers . 414,587,500

(i) Debt Service Requirements 322,536,100

(i) Charges Fund 4,566,900

(i)Maintenance Resarve 62,655,000

(iYSpecial Project Reserve 24,400,000 414,558,000
Excess Revenues and Transfers 5 39,500

Met Revenues and Transfers s 414,597,500

(iiy "... 1.20 times Aggregate Debt Service”

1.20 x 322,536,100 387,043,320
Excess Revenues and Transfers 5 27,554,180
Debt Service Coverage 1.29

The Revenue Requirement under section 713(b) of the Tumpike Revenue Bond Resolution states that in each
calendar year Net Revenues shall at least equal the Net Revenue Requirements for such year. Under Section
101 of said Resolution, Net Revenues are defined as "... for any calendar year or other period of time, the
Pledged Revenues during such year or period less the amounts of the Operating Expenses for such year or
period." The Net Revenue Requirement means with respect to any period of time, "an amount equal to the
greater of (i) the sum of Aggregate Debt Service, Maintenance Reserve Payments, Required Stat2 Payments,
Special Project Reserve Payments, and payments, if any, to the Charges Fund for such period or (i) 1.20 times
the Aggregate Debt Service for such period (excluding, for puposes of clause (i) only, any payment due and
payable by the Authority under a Qualified Swap upon an early termination therof).”
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Schedule E
NEW JERSEY TURNPIKE AUTHORITY
Certificate required Under Section 713
Turnpike Revenue Bond Resolution
Fiscal Year Ending December 31, 2009
Operating Fund $ 405,430,000
Debt Service Requirements (1) 349,550,600
Charges Fund 6,000,000
Maintenance Reserve 64,535,000
Special Project Reserve 35,263,000
950,778,600
Deduct Revenue:
Estimated Revenue Provision
January/December 2009
(Estimate per Schedule F) 1,070,882.000
Revenue Less requirements (2) $ 120,103,400

(1) Net Debt Service Requirement is as follows:

1991 C Debt Service Requirement 6,672,300
1991 D Debt Service Requirement {3) 24,370,200
1992 B Debt Service Requirement 5,400,000
2000 A Debt Service Requirement 114,653,400
2000 B-G Debt Service Requirement (4) 19,614,700
2003 A Debt Service Requirement 38,223,600
2003 B Debt Service Requirement 25,916,800
2003 C Debt Service Requirement (5) 19,063,800
2003 D Debt Service Requirement (6) 15,243,300
2004 A Debt Service Reguirement 4,851,000
2004 C Debt Service Requirement 14,880,100
2005 A Debt Service Requirement 20,893,100
2005 B Debt Service Requirement 1,563,300
2005 C Debt Service Requirement 4,794,000
2005 D Debt Service Requirement 10,261,000
2008 Debt Service Requirement {7) 22,150,000

Tatal Debt Service 348,550,600

(2) The estimated surplus will be transferred to the Supplemental Capital Fund in the General Reserve Fund,

(3) Reflects Swap rate of 6.19%, plus estimated allowance for alternate base rate adjustment in Swap.

(4) Reflects Swap rate of 4.312%, plus eslimated allowance for "lesser than™ adjustment in Swap required by Tax Counsel.
(5} Reflects Swap rate of 3.4486%, plus estimated allowance for "lesser than" adjustment in Swap required by Tax Counsel,
(6) Reflects Swap rate of 3.034%, plus estimated allowance for "lesser than" adjustment in Swap required by Tax Counsel.

{7) Reflects interest on proposed 2008 bond issue of $500 million to $1 billion.
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Schedule F

NEW JERSEY TURNPIKE AUTHORITY

Estimated Revenue Provision

January through December 2009

Concession income fram Arts Center

Monih Toil Revenue Revenue Investments ETC Revenue Miscellaneous  Total Revenue
January 1 76,030,500 3 2,527,400 § 633,300 32 3413600 S 371,500 S 585,800 = 83,562,500
February 5 70,843,300 § 2.270,200 s 633,300 s -3136600 S 371800 3 SB5.800 = 77.941,100
March 3 80405000 3 2178300 8§ 633,300 s 3.403.400 S 371,500 3§ 585800 § 87,575,700
April s 81.021.800 S 2458300 S 633,300 £ 3882200 § 288,300 § 585800 S5 88,869,800
May 5 B4959500 S 3,561.000 S 633,300 § 4125500 S 388,300 % 585800 £ 94,183,500
June $  B4538100 § 3072500 S 633,300 S 4222500 S 288,300 § 585800 5 93,340,600
July 5 88370100 § 3,005,400 S 633,300 § 4,776,500 S 288,300 S 585800 5  §7.659.400
August § 90150000 5 3,201,100 § 633,300 S§ 5001300 5§ 288,300 § 585800 $ 99,859,800
September 5 78,886,100 $ 3435900 § 633,300 § 5089400 5 288,300 S 585,800 = 88,918,800
October § 82120300 § 2459900 $ §33.300 S 4446200 § 37.300 5 585800 5  §0.292.800
Novembar $ 76958500 S 2674000 S §33,300 § 4082200 § 37,300 S 585800 §  B4.571100
December E 75648600 S 2701400 S 633300 = 1620500 3 537300 S 85800 & 83,726,900

5 &70,042000 S 33,553,400 § 7.599,600 § 45,200,000 S 3457400 § 7,029,600 = 1,070.882000

NOTE: Miscellaneous Revenues include garage fees, public telephones, cellular tower rentals, park & ride facillities,
rental income, surplus property sales, billboard commissions and fiber lease paymenis.
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Schedule G
NEW JERSEY TURNPIKE AUTHORITY
Certificate required Under Section 713
Turnpike Revenue Bond Resolution
Fiscal Year Ending December 31, 2009

The following are the appropriate calcuiations which indicate that the Net Revenue Requirement will be satisfied.

Revenues ] 1,070,882,000
Operating Expenses ’ _425.430,000
Net Revenues 575,452,000
(i) Debt Service Requirements 349,550,800
(i) Charges Fund 6,000,000
(i)Maintenance Reserve 64,535,000
(i)Special Project Reserve 35,263,000 455,348,600
Excess Revenues S 120,103,400
Net Revenues 3 575,452,000
(i) ... 1.20 times Aggregate Debt Service"
1.20 x 349,650,600 419,460,720
Excess Revenues ] 155,991,280
Debt Service Coverage 1.65

The Revenue Requirement under section 713(b) of the Turnpike Revenue Bond Resolution states that in each
calendar year Net Revenues shall at least equal the Net Revenue Requirements for such year. Under Section
101 of said Resolution, Net Revenues are defined as "....for any calendar year or other period of time, the
Pledged Revenues during such year or period less the amounts of the Operating Expenses for such year or
period.” The Net Revenue Requirement means with respect to any period of time, "an amount equal to the
greater of (i) the sum of Aggregate Debt Service, Maintenance Reserve Payments, Required State Payments,
Special Project Reserve Payments, and payments, if any, to the Charges Fund for such period or (ii) 1.20 times
the Aggregate Debt Service for such period (excluding, for puposes of clause (ii) only, any payment due and
payable by the Authority under a Qualified Swap upon an early termination therof).”
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New Jersey Turnpike Authority

Financial Summary
For the Ten Months Ended October 31, 2008

ACTUAL REVENUES and TRANSFERS - January-October s 745,161,000
ESTIMATED REVENUES and TRANSFERS November - December 150,436,500
Profected Annual Revenues and Transfers 5 BS5,597,500

BUDGETED ANNUAL OPERATING EXPENSES 481,000,000
Projected Net Operating Revenues and Transfers ' ) 414 597,500
DEBT SERVICE REQUIREMENTS 322,535,100
CHARGES . . 4 966,900
SPECIAL PROJECT RESERVE FUND 24,400,000

MAINTENANCE RESERVE FUND 62,655,000

The following un-audited results are for the ten months ended October 31, 2008. Based upon these results,
revenues and transfers will be sufficient to satisfy the requirements of the Authority's Bond Resolution. The debt
service coverage ratio is projected to be 1.29. On October 10, 2008, the Authority's Board approved a 40% toll
increase on the New Jersey Turnpike and a 43% increase on the Garden State Parkway. Both increases went
into effect December 1, 2008. The Board approved a 2012 increase-as well. These toll increases will put the
Authority on sound financial footing, and fund critical safety and congestion relief projects through a new $7.0
billien 10-year capital plan.

The Authority’s total revenue for the ten months ended October 31, 2008 was $27,122,600 below projected
levels. Although average gasoline prices declined in October 2008 when compared to the prior month, average
prices were still $0.31 per gallon higher than in October 2007. In response to the long duration of high fuel costs
and the recent economic downturn, patrons continue to drive less, negatively impacting both traffic and revenue.
Also impacting revenue was lower than projected interest income due to the continued decline in short term
interest rates. Finally, the Authority continued to have additional interest expense on its auction rate securities.
Thus, revenues were supplemented with transfers of $42,073,100 from the General Reserve Fund to cover this
interest expense and revenue shortfall.

* For the ten months ended October 31, 2008, traffic on the New Jersey Turnpike was down 2.4% while revenue
declined 2.3% when compared to 2007, After adjusting for alternate tolling at Interchange 17, traffic was down
1.7% and revenue declined 2.3%. For the ten months ended Oclober 31, 2008, toll transactions on the Garden
State Parkway decreased by 2.3% and revenue decreased 2.1% when compared to 2007. When adjusting for
alternate tolling at the Barnzgat Toll Plaza, toll transactions were down 1.9% and revenue declined 2.1%. The
year-to-date £-ZPass penetration rate on the Turnpike was 72%, up from 69.5% for the same period last year,
On the Garden State Parkway, the year-to-date E-ZPass penetration rate was 67.6%, increasing from 65.5% for
‘the same period last year. :

Operating expenses for the ten months ended October 31, 2008 were approximately $400,221,100, which was
99.8% of the year-to-date budget. Discretionary spending and budgetary guidelines will be closely monitored
and adhered to throughout the year in order to control operating expenses. . -

The Capital Budget consists of Supplemental Capital, Maintznance Reserve, and Special Project Reserve
Funds. For the ten months ended October 31, 2008, total expenditures were approximately $85,560,700, with
the largest expenditures being $16,500,000 to the Transportation Trust Fund, $14,638,900 for Turnpike Bridge
Deck Repairs, $9.542,300 for Parkway Pavement Restoration, $7,766,800 for Parkway Bridge Repairs and
Rehabilitation, and $5,181,000 for the Turnpike Resurfacing Program. '

Total expenditures in the Construction Fund for the ten months ended October 31, 2008 were $178,531,500.
Expenditures primarily' consisted of $43,108,300 for Turnpike Interchange 12, $42,027,300 for the Driscoll
Bridge, $41,484,900 for Turnpike Interchanges 6-9 Widening, $6,751,400 for Turnpike Easterly Passaic River
Bridge Re-decking and $6,747,400 for Parkway Interchange 142 Improvements.

These are un-audited results. Amounts and categories of revenus and expenses may change when audited.

1
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ATTACHMENT B (page 1 of 10)
Mew Jarsey Turnpike Authority
Statement of Net Revenue
For the Eleven Months Ended Movembaer 30, 2008 and 2007

2008 2007
Revenues
Tall revenue s 669,899,727 5 G6BG,97BE23
ETC Praoject Fees 45,965,959 45,949,286
Concession revenue 33,778,774 32,320,434
Earnings on investments {including interest transfers) 7.284,754 18,926,525
Miscellaneous revenue 7,659,268 7,213,775
Arts Cenler 2,865,816 2,822 830
Transter from General Resenve 46,436,187 -
Total revenues and interfund transfers B16,890,465 794,211,473
Operaling Expenses
Executive office 1,781,730 1,969,548
ETC Dept. 2,819,453 2.820.610
Law 1,309,403 1,353.177
Finance and budgets 5,616,275 5,328,182
Hurman resources 2,435,993 2,774,985
Technology and administrative services 11,182,862 10,372,968
Purchasing 1,018,300 1,033,788
Operations 5,404,563 5,222,182
Patron services 1,166,977 1,003,022
Automotive services 937 866 242,870
State police 56,328,847 56,222.350
Toll Collection B7.775.531 70,873,089
Maintenance 65,707.686 64, 258,963
Engineering 4,043,586 3,629,248
Internal Audit 1,120,324 1.128.273
Stralegic Planning 320,494 259,220
Art Center 338,547 303,867
Inventory 2,743,083 2,785,409
Men-departmental 19,428,723 18,869,150
Employee benefils 77,629,233 72,026,982
Utilities 17,246,611 14,896,829
Snow 5,893,750 6,021,335
ETC BE 121.263 B4,520,663
Total operating expenses 438,371,100 427,916,710
Total revenues and interfund transfers in excess of budgeted cperating
expenses before debt service 378,519,385 366,294,762
Debt Service
Imerest expense:
Turnpike Revenue Bonds, Series 1991C 6,116,229 6,116,229
Turnpike Revenue Bonds, Series 19910 24 832,702 21,051,158
Tumpike Revenue Bonds, Series 20004 16,402,297 17,694 611
Turnpike Revenue Bonds, Series 2000B-G 21,331,931 17,248,000
Tumpike Revenue Bonds, Series 20034 35,954,932 35,954,932
Turnpike Revenue Bonds, Series 20038 24,511,181 25.663.156
Tumpike Revenue Bonds, Series 2003C 19,366,331 17,843.000
Tumpike Revenue Bonds, Series 20030 18,368,369 12,536,000
Turnpike Revenue Bonds, Series 2004A 4,446 750 4,446,750
Turnpike Revenue Bonds, Series 2004C 13,640,092 13,640,092
Turnpike Revenue Bonds, Series 2005A 19,152,031 19,152,031
Turnpike Revenue Bonds, Series 20058 1,432.973 1,432,979
Turnpike Revenue Bonds, Series 2005C 4,394 500 4,394 500
Tumnpike Revenue Bonds, Series 20050 9,329 469 9,329,468
Transter to Debt Service Fund 74,786,250 70,088,333
Total debt service 254,166,043 276,501,239
Total Revenues and interfund transfers in excess of operating 84,353,342 89,703,524
expenses and debl service
Interfund Transfers:
To Charges Fund : {4,552,925) {4.782.410)
To Maintenance Reserve Fund (57,433,750) (55,760,833)
To Special Project Reserve Fund (22,366,667) {23,833,333)
To General Reserve Fund = {5,326,948)
Total revenues and interfund transfers in excess of operating expenses,
debl service and interfund transfers 5 0 35 (@)

Page 1 of 10



ATTACHMENT B

Assels

Cash

Invesiments

Inwesiments onby

Acorued nlerest receivable
Prasmim on investmanis
Discount an invesiment
Receivables

Interfund accounls, net
Invenitary

Deposits

Prapaid Expenses

Cost af invesimaent in facilitios
Toltal assets

Liabilitles and fund balances

Liabilies:
Accounts payabie
Withholdings from employees
Accrped subardinaled interes! payable
Accrued debt service payable
Amounts retained from condraciors & engineers
Hotes Payable and premium
Oiher Kabllities

Bond indebledness:
Turmpike Revenue Bonds, Series 18981 C
Turrepike Revenue Bonds, Series 1881 D
Turnpike Revenwe Bonds, Seres 1982 B
Turnpike Revenue Bonds, Senes 2000 &
Turnpike Revenus Bonds, Senes 2000 8 - G
Turnpike Revenwe Bonds, Seres 2003 A
Tumpike Revenss Bonds, Senes 2001 8
Turnplke Revenwe Bonads, Senes 2003 G
Turmpike Revenue Bonds, Seres 2003 0
Turnpike Revenue Bonds, Series 2004 &
Turnpike Revenue Bonds, Senes 2004 B
Turpike Revenue Bonds, Series 2004 C
Turmnpke Revenue Bonds, Series 2005 A
Tumpike Revenue Bands, Senes 2005 B
Turnpike Revenul Bonds, Seres 2005 C
Turnpike Revenue Baonds, Series 2005 D

Tedal liabilties

Fund balances

Total liabikies and fund balances

(page 2 of 10}

UNALIDITED
MNew Jersey Turnpike Authority
Statement of Assels. Liabilities and Fund Balances
For the Eleven Months Ended Movember 30, 2008 and 2007
2008
Maintenance  Spacial Project General Subordinated Dabt
Revanue Construction Reserve Resare Resere Mote Paymaint Chargea Serviee Total Tota
Fund Eund Fund Fund Fund Fund Fund Fund 2008 2007

5 TOTE05TO S 26,556,360 5 2,434885 3 6,348,675 3§ g.A%E,082 5 2585 % 526,020 5 564,176 5§ 126409482 § 107219910
112,843,956 695,508,797 22,707,348 22,057,072 o7,183,758 8,503,120 sar.ars 164,845 855  1,084,247,892 1,078 313,235
112,555,224 653,020,209 22,604,818 22,047,037 08,950,360 8,401,154 587 967 163,920,320  1,081,096,189 1,069 385,137
2ET 830 1,556,524 1243 10,035 233,408 101,966 B 925,535 3,127,839 6,860,962
80z 23,084 - 23,868 &7, 136
34,074,918 4117 - 55,604 BAD, 7S - - 35,045,514 24,900 BEE
10,403,129 [10,5914,002) 995,835 [96,261) (399,008) (103,205} (3447} 117 6ad {00 (0}
23,017,349 - - - - - - 23,017,349 20,668,148
1,352,464 5,000 - - 225,000 - 1,583,464 1,754,308
4,284 576 - - 2,817,499 - - 7,202,075 3,714,505
7,678,290 981 . - - . . . 7.8TE 290,991 7,737 64, 76T

P 205,7IGET1 § BE4A94TZITI 5 RG138205 3§ 28,384,480 5 10714126 % B,402,500 5§ 1,120,554 $ 185847674 50,255 706,747 50,972,224 858
F  AN3228D 5 5103471 F 1416842 3 1,014,831 F 20823175 § - 3 £ - & B3BES.GDE F o8, Fer 22
1,063,148 . . - - - - - 1,063,148 1,240,704

- - = - 4,647 501 - - 4,647,501 -

- . . - - - - 79,022,254 78,022,254 79,965,100

75388 12,726,675 3,533,437 273407 145,164 - - - 16,754,071 19,424, B37

- 338,182,700 . - . - - - 338,182,700 -
125,408,301 4,908,537 38,297 467 .BET 3,754,999 - - 134,578,001 109,636,116
- 102,650,000 - - - - .- 102,650,000 102,650,000

- 371,000,000 - - - - - 371,000,000 371,000,000

. 18,985,320 - - 16,965,320 23,003,082

- 310,005,000 - - - 310,005,000 336,815,000
400,000,000 - - - - 400,000,000 400,000,000

TO8.615.000 - - - - BB E15,000 788,815,000

€35, 720,000 B35, 720,000 £79,970,000

- 500,000,000 . . . . 500,000,000 500,000,000
400,000,000 - - - - - 400,000,000 400,000,000

- 154,000,000 - 154,000,000 154,000,000

- 121,170,865 - - 124,170,865 112,260,468
287,120,000 - - - - 287,120,000 287,120,000

- 409,180,000 - - - - 409,180,000 409,182,000

- 32,500,000 - - - - 32,500,000 32,500,000

= 95,880,000 - - . - = . 25,880,000 5,080,000

_ = 208,735 000 - = - - - 208,735 000 208,735 000
181,070,126 5,167,690, 568 4 986576 1,756,105 20,966,339 B, 402,500 79,022,254 5,48390748E  5,172,003,729
84,657 845 3,451,781 805 21,149,693 26,608,375 80,745,787 - 1,120,554 BG.B25420  3,761.888,27F  2,800,221.230
£ 285735571 5 BB40472173 % 36133260 § 28354 480 5 110,714,128 = 8402500 5 1120554 5 165.BaTET4  $0,.255706,747 5 8,972,224,6560
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ATTACHMENT B

Balince s of Decamber 31, 2007

i {duchuct):

([page 3 of

Tatsl revenised ant silefund Transles n encoss of

oparalng expansas bodore debl seneice
Translos 1o furd bond mlerest expense
Bond imeresl expense
Construction inwastmant inferes]
Payment of alhes chaiges
ACCrehon Bxpensg
Reverus fund lransfers
Imtatund Iransiod ol gamings on invesiments
Cithigr lund bransiss
Sirkng fund paymenl
Sinking lumd iransiars
Required payman bo tha State of New Jersey
Balance as of Novembae 0, 2008

10)
UNALDNTED
Mew Jorsey Tumpiks Authaority
Siatament of Changea in Fund Balance
Far the Eleven Monitis Endod November 30, 2008
il
Malntonance Specinl Projoct Genoral Subordinated Dt
Revanue Construction Roserve Reserve Rosares Hote Faymant Charges Service
Fund Fung Fund Fund Fupid Fumi Fund Fund Tot
£ B4AEST.BAS BRITHTOIEIS 5 ITTR0BIT 5 25,556, 189 169,851,587 3 51012858 5 BA4S0.TD § 3,TE3Z04.342
372,445,838 683,021 14,388 2,249,604 103,205 18,088 2.350,442 ATE.519,385
(218,375, 783) . * - . B = 219378 TES -
B . 1218,379,783) (218.379.783)
= 14622 551 + - . = . 14,522,551
{68,850} (54,074,854} 21,214, 481) [25.613,123) [, 445, 240) - {105,516, 728)
- (8.621.331) * . - [6,621,331)
(84,353.347) - 57,433,750 22,366,667 . - 4,552,925 . -
8,073,547 - [ELER P4 (G19,366) (2,248,604} {103, 205] (19,0849) [2, 3598443} -
E (8,402,500 5 - (38,031,687 - - - 148,435 187)
- 78,480,000 - {76,460,000) -
(74,786,250 - + T4, TBE 250 .
— . - - {16,500, 00d) L - : 116,500,000}
3 ﬂ;’l&_]'.ﬂﬁ E3451,F01605 % 2194B6H3 5 26,608,375 W.?dﬁd?ﬂ-? 3 5 1,120,554 &  BE B35 a20 1.?51.535&
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LIMALIPETE
M Juviny Tumple Aulhsiity
Blaiwmeand of Coul of bovantmast in Facifles
Haseaivied 10 1030
Diriganasd 1477
Turepiin Tumnphe
Entanuiom AWTY Byt T
and Ravarisrs 16 1951 Wrorzeerws Areenue Tumpies  Rafunging VRS- FER Ftvrasr 2000 003 004 0eS Ak P
Agdfiznal lirveited Tumpiics Tumpks  and Fending Bard Rivenis wf 19 Weadunieg Bt Plas RLIHE [ [= fok ConslracHsn Cosulrcios Bend Arquasion
i Epchin M Presm  Aceunis Bems Herda Pralest forthe 80 Crmsirusiios Fuind Fund Fumd Fumsd Find Fund Tdal
Land ¥ ILTMAY § BT B 2EJ4M3 4 afmacal f TOAGER 3 ] - % » 5 BTIAAM OB AMRAMTE i FIOIIAE § i i0dan 3 - 8 FaN A % 1 A . 4 B148%7%08
[P e Eipwd Bl Py NENID O NMERN 2488708 BT LR ] 1040 TET . AT, R A2, 554 S LERREF..T] [ LR - TR . . - M N DR
Fond Sarlace ALATIRNE T35S04 T AT T PITY, AT EE B - - - &%, pe0 a4 7 B1.X77, 404 DA 3T S 504 38 . TS0 . - . T R
Frad D TOROV0SEE  ARABOITS  0W 074 BO5 LEAOAETD 74 BA1 DOS r ] v AWAIZ u8A 307, g, Sk LR R a0, 50518 - ek LR 4411 e . U8 308813
Erkiged 10, TENIS DI3SITAT  UNENDOAEE  04340,053 TARTNAF . . A 205 850,578 11,483,500 1,854,560 TXRIE I - S4ATT 09 ' ® - 1187 550,588
Equipmant T1I6.008 = = - 380072 - E - " 4,281,081 THR R0, A MILEA 6 - BT A - . " LRI LT -]
COfrTUG - FYagind. - - - r - - - = - - v rmaen = I g G 2400968 N3 IGE0T - ]
] g 4l 111,847 A v v

Frarcasl







ATTACHMENT B (page 5 of 10)

Revenue Fund:
Federal Agency Discount Nowes
Commercial Paper
Cerlificates of Deposit
Repurchase Agreements
Cash Balance in investment account
Premium/Discount on Notes
Accrued Interest

Construction Fund:
Federal Agency Discount Notes
Federal Agency Notes (Coupons)
Repurchase Agreements
Tax Exempt Bonds
Commercial Paper
PremiumfDiscount on Notes
Accrued Interest

Maintenance Reserve Fund:
Commercial Paper
Federal Agency Discount Notes
Accrued Interest

Special Project Reserve Fund:
Commercial Paper
Federal Agency Discount Notes
Accrued Interest

Gereral Reserve Fund:
Federal Agency Discount Motes
Commercial Paper
Accreed [merest

2008 Subordinaterd Note Payment Fund:
Federal Agency Discount Notes
Accrued Interest

Charges Fund:
Federal Agency Discount Notes
Accrued Interest

Dbt Service Fund:
Federal Agency Discoum Notes
Federal Agency Nates (Coupons)
Accrued Interest

Total investmants

Schedule |
UNAUDITED
NEW JERSEY TURNPIKE AUTHORITY
Schedule of Invesimenis
November 30, 2008
Interest Par Carrying
rate Malurity value value

0.10 - 0.30% 121172008 5 35603000 § 35,601,319
0.50 - 3.13% 12/3/08-5/12109 30,804,000 30,686,845
2.00 - 4.45% 12/5/08-5/27109 25,000,000 25,000,000
0.35 - 0.60% 12/1/08-12/18/08 21,266,909 21,266,909
151 151
— 802
— 287,930
112,674,060 112843956
0.10-2.71% 121/08-12/31/08 324,669 000 323,280,040
3.00-5.75% 12111 5/08-4/15/09 21,156,000 21,156,000
0.30 - 3.10% 12/3/08-1112/09 57,481,000 57,481,000
1.12% 12/1/08-12/30/08 137,875,000 137,875,000
0.50 - 1,90% 12/4/08-1/15/09 114,264,000 114,137,169
- 23,064
— 1,556,524
655.445,000 655,508,797
1.70% 1271208 3,706,000 3,699,175
0.10 - 1.20% 12/1/08-12/18/08 19,004,000 18,995,743
— 12431
22,710,000 32.707,349
1.85% 1211072008 2,003,000 1,999,191
0.10 - 1.15% 12/3/08-12/31/08 20,057,000 20,047 846
— 10,035

22 060,000 22057,002
1.10 - 2.65% 12/12/08-5/1 809 82,392,000 82,019,527
2.00% 21709 15,000,000 14,930,833
—_ 233,408
97,392,000 07,183,768
2.10-2.20% 1/30/09-51/09 8,560,000 £,401,154
— 101,966
8,560,000 8503, 20
0.10% 121672008 598,000 597,967
—_ g
594,000 597975
0.25- 2.62% 11/3/08-1/2/09 152 839,000 151,881,150
3.99% 11312011 12,039,170 12,039,170
— 925,535
164,878,170 164,845,855
1 1.084.317,230 §  1,084,247,892
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Schedule 44

NEW JERSEY TURNPIKE AUTHORITY
UNAUDITED

MEW JERSEY TURNPIKE
Schedule of Toll Revenue

For the Eleven Months Ended Movember 30, 2008

Mumber of
Class Description Toll revenue vehicles

{unaudited)

| Passenger car. motorcycle, taxi or hearse. light truck b 118,607,655 192,560,604
2 Vehicles having two axles other than type described under Class | 25.498,653 7272 983
3 Vehicle (vehicles). single or in combination, having three axles 12,526,548 3,228,758
4 Vehicle (vehicles), single or in combination, having four axles 14,386,795 2,393,300
5 Wehicle (vehicles), single or in combination, having live axles [ 10,989,669 14,691,012
b Vehicle (vehicles), single or in combination, having six or more axles 2,337,625 261,744
7 Buses having two axles 1,202,441 365,873
A Buses having three axles 6,959,651 1,181,897
—_ 1,594,551

MNonrevenue vehicles

492,599,037 223,550,727

Toll Adjustmenis and Discounis (749.111)
Met Violalions* (6,709,443)

3 485,140.483

* During the year ended December 31. 2000, the Authority implemented the electronic tol] collection system and
accordingly the amounts of violations assessed are reported on this line. As a result of violation activitics, some
portion of unpaid tolls will be collected in subsequent years.

Page 6 of 10



ATTACHMENT B (page 7 of 10)

Schedule 413

NEW JERSEY TURNPIKE AUTHORITY
UNAUDITED

Garden State Parkway
Schedule of Toll Revenue
For the Eleven Months Ended November 30, 2008

Class Description Toll revenue Vehicles

1 Passenger car. motorcyele. taxi or hearse, light truck b 177,958,917 340,920,234
2 Vehicles having two axles other than type deseribed under Class | 654 348 893,536
3 Wehicle (vehicles). single or in combination, having three axles | 78999 155519
4 Wehicle (vehicles), single or in combination, having four axles 1,117,896 43,909
5 Wehicle (vehicles). single or in combination, having five axles 1,330,253 743,465
6 Vehicle (vehicles). single or in combination, having six or more axles 27,150 12,525
7 Buses having two axles 77.615 102,597
R Buses having three axles 1,770,851 1.160.247
Monrevenue vehicles - 160,915
183,116,420 = 344,902 047

(her adjustments I.643,215

s 184,759,244

* Reported revenue is net of discounts and violations,
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ATTACHMENT B (page 8 of 10) Schedule 3
MEW JERSEY TURMIMEE AUTHORITY UMELDITED

[ - ﬁrM:. Lok 3
Movesnber 10, 2008

Origins! Relanded gr Almmalalgry MAeoreiion Amoznl
A wrquired and redempiiond ol capatal oulslanding
stitharieed camerlel in sinking Fumd nppreciniion Mevem ber 30,
madl banied prior yesri) imtnllmenti hosdh 2004
Tumgike revenie bards:
Sevies A, 475 (1960 mas), mabving Janunry |, 2006 3 1T 000000 £ LT 00  § H b -
Sevigs A, 5.0 2% (1968 nawee), malieg Jasuary 1, 2008 T, 000,000 AT D0 D) —_
Senen €, 5 20% (1968 isus), maturing Jesusry |, 2008 125,000,000 125,000,000 —
Seives D, 5.75% (1999 issue), matuing Janunry |, 2008 0,000,000 DR OO0, DY) —
Srvies [E, 5, H79: (| 967 {saue), maburing January 1, 1008 40,000,000 {400, 06500 M) -
Semies F, T00% (1 965 issue), maluring Jamusry 1, 3009 137,000 000 137,000,000y -
Sepes 0, 5.75% (1972 insue), mssuning Janary 1, 2009 155, 100 000 L1155, 8060 ) —
771, 10LIHN0 L7710, 100,000} —
Tumpike improvemenl fevenae bondi
Fiest seres, § 0% (1973 isnoe), muatuning May 1, 2003 210, 00 000 1210, 000, DTy el
Genenl revese banls
Tutmpike revenus bonds (1990 itne), 3 23%, muured January |, 1985 220, e O {230,000, 000y -
Tumpike revense bonds (1951 istor), 3 20%, malured Jaauary 1, 1986 35,000,000 (33,000,000 =
158, 0HH, 000 {245 000 000 =
Sevoead werbed revenue bomds T4, 200,000 201,200 000) —
Tusnpuke nmes
Sevies A, 4.62% 10971 sauch, motured Jonuary 1, 1975 1228, SIHR (0 124, 500 0007 -
Tunngeke sysem revese bonds
First series, & 00 (refundieg 1sac), waat g January |, 2004 202,415,000 (202,415 000} -

Twmpike revenug honds;
194 Series, 6 T5% to 1 2%, maturing Jarusry |, 3003 chrough 2004 40, 25 O (501 825 000} -

Turmpike revenue bods:
154 sarie, Dioesdal mubticiemen oo AT

Solucde | {rerder dates esging (o one week v July 2, 1990 B, O MY 12,0080 000, D0 -
Musde A (nender daies ranging from cee week o Jonesry |, 2018) 1 Colel 11,000,000} =

2 301 ML D (2,001 00,0300 -

VIRS series, Mede A, T 20% mesunny January |, 2008 2,000, 000 D00 12,0600, 000,000) -

Farkrany revenue bonds
Series [986, Term bonds 5 50%% mateivg January 1, 2005

thiaugh Jaseary 1, 20016 A5, 405, 0 (35,4 13 000 —
Series 1992, Serial basds & 7% 10 6 8 3% mauring January |, 7003

through January 1, 2007 32,445 000 (32 A445,000) —
Series 1992, Tesen bonds § 1596 bo 6 253 mabetay, Janary 1, 2010

thicugh lemusry |, 2009 73,750,000 1 T, 0 OO0 —
Sevies 1993, Serial bonds 4 60% w5 208 mouing Janunry |, 3003

through January 1, 268 A7,01 5,000 (47,1 15,0009 —
Serses 1999 Sevial bonds 4 0%, 0o & 7% manseesy Jasunry 1, 2003

theough Jonuary 1, 2019 T, 71, 000 A T, 0T NN —
Seres 1998 Term bondi $ 625%

psiteriag, dnsunny 1|, 3000 41,445 [0, 4450008 ) -
Series 2001, Serind bonds 5.00% 50 3 50% materng January |, 2004

through lamsery 1, 2009 243 000 000 (243,080,000} —
Series 3001, Sebordinated Rovere londs Senal Humds @ vansble

s, matunng January |, 2009 through Jassarey 1, 2024 115 015, 000.000) -

% G44,020000 % 244,010,000 3 3 -
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(page 9 of 10)

Schedule 3
NEW JERSEY TURNPIKE AUTHORITY UNALINTED
Sehedule of Bond Indebledness
Movember 30, 2008
Crriginnl Refunded or Mandatory Acecrefion Amount
wisounl aequired and redempiion/ of eapital outsianding
anthorized canceled in simking fund Apprecialion MNovember 30,
wndl issoedd prior year(s Installments hirnels pL
Tumpike revenue bonds:
Seories 1991 A, 5.25% to 5.90%, muturing January |, 1994
through 2003, Juowary |, 2008 and Janweary |, 2004 i d23 205000 0§ (175,260000) % (247945000 3 — 1 —
Scries 1991 B, 4.45% o 5.25%., maturing January 1, 1994 and
Janwary 1, 1995 79,340,000 — {79,340, 000) — -
Scries 1991 C, 4.80% 1o 6.50%, muturing January 1, 1999
through 200 1, Janary 1, 2013 and Faary 1, 20016, 1. 247 850,004 £ 1,026,655 D00) { 18, 505,000) — 102 650,
Series 1990 1, Ciotercst ol 6, 19% under an inderest rale swap
agreement | mudueing January |, 2018 371,000,000 - —_ —_ 371 000,000
Series 1992 A, 4 00%% o 62004, matluring January |, 199
through 2006, January 20012 and lanuary 1, 2018 T4 N10,000 {46H 430,000 (2T2,6H0,000) — —
Series 1992 13, copital spprecation bomds, maturing January 1, 2000
through 200 2 with yields 1o matupity of & 10% o &6, T0% 0016972 —_ (48,60, | 5%) 37,568 507 18,985 320
Series 2000 A, 48079 1w 6.00%, miduring Jaruary |, 2000
{hrough January 1, 2020 | 467 375,000 {100A,5 10000 (141 860,000} —_ F140005 0N
Series 2000 B-G, M variable mubes not 1o excecd 10LO0%, maturing
January 1, 2000 through Fanuary 1, 2030 A, 00,000 — - - LIER DR
Series 2003 A, Subordinaled Revenwe Bonds Serial Bonds ot variable
rides, maturing Januery 1, 2009 theough January 1, 2025 T 000,000 (T, OO D000 —_ — —
Series 2003 A, 4.759% 10 5.0% maturing Jameary 1, 2009
through Januory 1, 2025 THE.R15.000 —_— — — TEN.E 5,000
Series 2003 13 (Federally Tuxable) | 15% w3, 14% moturing
January 1, kY ||'|r|;|l|,|Eh Jamary HMg T, 175,000 | 32 D00 00} (72,455,000} —_ O3 T 0D
Series 2003 C, 344806% {under ilerest swap agreenient ) maturing
January |, 2024, with mondatory redemplions 2023 and 2023 A0 DK — — — SO {800, D}
Series 2003 13, 3.034% (under interest swap agreemment) asituring
January 1, 2024, with musdiory redemptions 2020 through 2023 400,000,000 — - _ ALK 00, (K}
Series 2004 A 3.150%, muwring Januory 1, 2033, with mandatory
tender date of Jumuary 1, 2610 | 54 O, D00 _ — — I 3 (000, (R H
Series 2004 B, 5.150%,, Growth and Income Securities
term bond with sinking fund redemption 101,279,753 o - 18500, 1 10 121,179,865
Series 2004 C-|, 4,500, maturing Jamuary 1, 2031, subject o
redemption prior o maiority afier January 1, 2000 | 54,270, 00K - —-_ _ 1 54 2770, (4K
Serics 2004 C-2, 5 5000, muturing Jununry 1, 2025
nol subjeet 1o redemption proor Lo malurity | 32 B500, 00 — — — 1 32 K500,0)
Serics 2005A, 5.00% nuiuring January [, 2019 through January |,
2025, callable on January |, 2015 and 5.25% non-collable,
maturing Laouary 1, 2026 through Jaary 1, 2030 409,180,000 — - - EHCRE TR
Series 20058 (Federally Tuxakbde ) <4, 8 1%, maturing Jomuory |
0149 32,500,008 — — — 32 500,000
Serics 20030, 5.00%, muturing Jamuary 1, 2030 and Jamery 1,
]I:','IE-Sr with I'rl.i.l.l.'il'L]!Dt"" :iriki|15 fund rcdcmpliu‘rl lrewt Ianuary l.
2026 through Jewary |, 2030 and Jenuary |, 2031 through
January 1, 2035 95 880,000 — — — 93 BH0.000
Series 20050104, {Federally Tuxable Corverting o Tas-Exempt)
5.25%, due January 1, 2026, convertible on January |, 200%
through Jamery 1, 2013 208,735,000 — — — I8, 735 00
854758 1,727 {2.887,895 000 {B81.385.159) FTA68617 4 835, T, 185
3 15491,601,727 % (9.830.915000) 5 (BELIS5039) F STA0R61T  § 4835770185
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ATTACHMENT B (Page 10 of 10) Schedube 3
NEW JERSEY TURNPIKE AUTHORITY UNAUDITED

Schedule of Bond Indebiedness
Movember 30, 2008

(rriginal Refunded or Mandatory Accretion Amouni
amount acquired and redemyption/ of capital nuistanding
autharized camcched in sinking fund uppreckntion Moveniher 3,
and issued prior year(s) insiallments bamis 2008
Moie:
As of October 31, 2008, bond and note indebtedness wotaling
$9.831,915,000 had been defeased or retired from the following
SOATCES:
Hevenies 3 S5T RAOD0E2 € - i - 5 - L1 -
Exeess construction funds, bond procecds and miscellancous
recoipes allocated 1o revenucs 20,037 FIR
Isgisinee of Seraes G (refunding issue) Tumpike Revenue Bonds
twr refund Scrics I¥ bonds Tor redemption on Janwary 1, 1979 137,000,000
Porson of proceeds of the 1973 Turnpike Improvement Revenue
Bonds used 1o retire Turmnpike notes, Senes A 125,500, (100

|ssuance of Turnpike $ysiem Revenue Bonds, first series

{refunding) 10 refund the 5.70% Tumpike Improvement

RKevenue Bonds, lirst series, for retirement in accordance

wilh sinking Tund insisllmeni established af the 1ime of their

isauance 210,000,000
Issuance of Turnpike Kevenae Bonds, 1984 Seres to refund the

Turnpike Revenue Buends Scries A through E and Senes G

and the Turnpake Sysizm Revenue Bonds, First Series

{refunding), for retirement in sccordance with sinking fund

installments esinblshed at the time of their ssuance T34 037 D00
Issummee of Tumpike Bevenue Bonds, 1985 Series, Mode A

used to rgding 12KS Serica bi=modal, snulti=teon lonmen

Mode 1 Honds 2 000 000, (00
Retieement of Turnpike Revenue Bonds, 1985 Series, Mode A 1 0 O
Issuance of Turnpke Revenve Bonds, Serigs 1991 A through

1o refund Turmpke Hevenue Bonds, 1984 Serics ond a

portion of Revenwe Honds, 1985 Seres 2085 460,000
Redemption amd retwrerment of Turnpike Revenue Bonds, 1983
Series from muneys in e Cansaruction Fund 416,365 000

Izsvance of Turnpike Revenne Bonds, Series 20000 A wo eelond

i pontion of Turnpike Revenue Bonds, Series 1991 A,

Series 1991 C and Series 1992 A E6T, 760,000
Issuance of Turnpike Revenue Bonds, Serics 2003 A through [

iy refiend ol Parkwary Revenue and all Parkway Service

and Subordinmed Revenue Boads, Tuinpike Revenue

Bonds Serics 1991 A, Senes 1992 A, Turnpike 2003 A

Subordinmied Rewenue Bonds, s o rmliun ol

Turnpike Revenue Bonds, Scrics 1991 C and of Serics A 1,591 5,330,000
Issuanee of Tumpike Revenue Donds, Sencs 2004 O, 1o refund
a portion of the Turnpike Revenue Bonds, Serics 2000 A [ 38,370,000

Issuance of Tumpike Revenue Ronds, Series 20034, 1w refund
a portion of the Turmpike Revenue Bonds, Senes 19910

and Serics 20004 415,345,000
Issuance of Turnpike Revense Bonds, Series 20050, 10 refund
o partin af e Turnpike Revenge Doods, Serses 200308 32,000,008

|ssuance of Turnpike Revenus Bonds, Series 200511-14, 1o
refund a partion of the Turnpike Revenue Bonds, Serics
20004 1 B5,070,000

§  YRILSI5000 S = 3 - 5 * ¥ -
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ATTACHMENT C

{page 1 of 7}

NJTA FY 2009-2018 10-Year Capital Investment Program

Cundidate Construction Fund Projecty

FY 2009-2018
Fund Project CIS Program Investment Category CIS Subprogram Investment Calegory Spending Plan
(2008 Dollars)
CF |Tumpike Interchanges 6 to 9 Widening Mability/Cangestion Relief Major Widanings 2,500,000,000
CF |Turnpike Widening Interchanges 16W to 18W Maobility/Congestion Relief Major Widenings 200,000,000
CF  |Parkway Mainline Widening - Interchanges 63 to  |Mability#Congestion Relief Major Widenings 200,000,000
CF Iggrkwa].r Mullica River Bridge Mability/Congestion Relief Major Widenings 75,000,000
CF |Parkway Bass River Bridge Mobility/Cangestion Relief Major Widenings 125,000,000
CF |Turnpike Interchange 144 Reconstruction MobilityfCongestion Relef Highway Operational Improvemenis - Large 200,000,000
CF |Turnpike Inlerchange 16E - 18E Improvemants MobilityfCongestion Relief Highway Operaticnal Improvemenis - Large 15,000,000
CF |Parkwa:,r - Interchanges 9,10 &11 Improvements  |Mobility/fCongestion Relief Highway Oparational Improvements - Large 125,000,000
CF |Parkway Interchange 41 Improvements Mebility/Congestion Realief Highway Operational Improvements - Large 25,000,000
CF |Far|{wa]r Interchange 44 Improvements Mability/Congestion Realief Highway Operational Improvements - Large 25,000,000
CF !F‘arﬁwaf Interchange BB Improvements Maobility/Congestion Relief Highway Operational Impraovements - Large 50,000,000
CF |Parkway Interchange 91 Improvements Mobility/Congestion Relief Highway Cperational Improvements - Large 50,000,000
CF  |Parkway Interchanga 125 Phasa | Mability/Congestion Ralief Highway Operational Improvements - Large 40,000,000
CF  |Parkway - Inlerchanga 142 Improvements - Mobility'Congestion Relief Highway Operational Improvemenis - Large 45,000,000
CF %ﬁ:r::kway Southern Impraovements Mability/Congestion Relief Highway Operational Improvements - Large 100,000,000
CF |Turnpike Interchange BA to Roule 130 Conneclion |Mobility/Congestion Relief Missing Links 100,000,000
CF  |Tremley Point Conneclor Road Mobility/Congestion Relef Missing Links 125,000,000
CF |Signing Improvements Mobility/Congastion Rehef Transportation Demand Management 275,000,000
Mote: Wems fisted ane fseaiy unconstrained

NJITA Board Approved Draft 12/0808

Page 17 of 29

Pending approval of Gowvernor






ATTACHMENT C

(page 2 of 7)

NJTA FY 2009-2018 10-Year Capital Investment Program

Candidate Construction Fund Projects

FY 2009-2018

Fund Project CI15 Program Investment Category CI5 Subprogram Investment Category Spending Plan

{2008 Dollars)
CF |Parkway Mainline Shoulder Improvements Safely Managemeant Safety Improvements 250,000,000
CF  |Median Barmier Improvements Safety Management Safety Impravemants 85,000,000
CF |Improvements Readway Appurtenances (Safety |Safety Management Safety Improvements 30,000,000

Improvements)
CF |Bridge Painting System Preservation, Bridges Bridge Capilal Maintenance 250,000,000
CF  |Tumnpike NBHCE Bridge Redecking System Preservation, Bridges Bridge Deck Rehabilitation and Replacement 250,000,000
CF |Bridge Deck Reconstruclion System Preservalion, Bridges Bridge Deck Rehabilitation and Replacement 500,000,000
CF |Parkway Bridge Substruciure Repairs System Preservalion, Bridges Bridge Rehabilitation and Replacement 20,000,000
CF Tumpike Specialized Bridge Structure Work System Preservalion, Bridges Bridge Rehabilitation and Replacement 15,000,000
CF |Tumpike Hackensack Easlerly Bridge Syslem Preservation, Bridges Bridge Rehabilitation and Replacemant 135,000,000
Rehabililaticn

CF |Bridge Preservalion and Security Syslem Preservation, Bridges Bridge Safety 265,000,000
CF |Drainage Improvemenis Syslem Praservation, Roadways Drainage 50,000,000
CF  |Facility Improvements Transportation Support Facilities Facilities Capital Improvements 575,000,000
CF  |Automalic Traffic Surveillance Cameras (ATSC) |Salety Management Safely Management 262 600
CF  |Sound Barriars System Preservation, Facilities & Equipment Environmental [ssues 462,200
CF  |Environmental Projects System Preservation, Facilities & Equipment Environmental 1ssues 226,000
CF |Route 92 System Preservation, Facilities & Equipment Emvironmental |ssues 87,400
CF  |Secaucus Inerchange Maobility/Congestion Relief Highway Operational Improvemenis - Large 879,000
CF  |Seaview Drive Maobility/Congestion Relief Highway Operational Improvements - Large 457 100
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ATTACHMENT C (page 3 of 7)

NJTA FY 2009-2018 10-Year Capital Investment Program

Cundidate Construction Fund Projects

FY 2009-2018

Fund Project CI5 Program Investment Category CIS Subprogram Investment Calegory Spending Plan

{2008 Dollars)
CF |Mew County Road Mebility/Congestion Relief Highway Operational Improvements - Large 3,428,000
CF |IC # 12 Improvements and Access [Mobility/Congestion Relief Highway Operational Improvements - Large 2,719,800
CF |Misc. Building Improvements Systemn Preservation, Facilities & Equipment Facilities Capital Improvements 357,600
CF |Exprass E-Zpass |Mubililr!£:ungaslinn Relief Intelligent Transporation Systems 3,100
CF |Toms River Mobility/Congestion Relief Boltleneck Widening 356,300
CF |Express E-Zpass VMS Buildowt Mobility/Congestion Relief Intelligent Transporation Systems 15,100
CF |Service Area Improvements System Preservation, Faciliies & Equipment Facilities Capital Improvements 935,500
CF |Capacity & Specialized Studies Capital Program Support and Delivery Planning Programs and Studies 123,800
CF |On Call Engineering Services Capital Program Support and Delivery Project Scoping and Design 66,900
CF T 6-5 Widening Mobility/Congestion Relief Highway Operational Improvements - Large 53,933,300
CF  {I-95 High Mast Lighting Safety Management Safely Capital Improvement 217,400
CF |Piles Repair MD 1 System Preservation, Bridges Bridge Capital Maintenance 726,800
CF |TPKI/C17 One Way Tolls MobililyfCangestion Relief Highway Operaticnal Improvemenis - Medium 549,500
CF |Aulomated Entry Lanes Mobility/Congestion Relief Intelligent Transportation Syslems 290,100
CF [WC 12 Tremley Point Mobility/Congestion Relief Missing Links 5,076,500
CF  |WC 12 instai E-Zpass Equipment Mobility/Cengestion Reliel Infeslligent Transportation Systems 520,200
CF  [Front VES Camera Installation Safety Management Security 292,900
CF  |Sall Dome - Chevaliar Avenue System Preservation, Facilities & Equipment Facilities Capital Maintenance 1,360,000
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ATTACHMENT C (page 4 of

7)

NJTA FY 2009-2018 10-Year Capital Investment Program

Cundidate Construction Fund Projects

FY 2009-2018

Fund Project CIS Program Investment Category CiS Subprogram Investment Calegory Spending Plan
{2008 Dollars)
CF |Dr1'scnl| Bridge Rehabilitation & Widening System Preservation, Bridges Bridge Rehabilitation and Replacament 17,799,100
CF  |Mew Interchange 84 - Whitty Road Mobility/Congestion Reliaf Highway Operational Improvements - Medium 565,700
CF |Mew Interchange 8% - Cedar Eridge Road Maobility/Congestion Relief Highway Operational Improvements - Large 888,200
CF  |Interchange 123 Improvements - Route 9 MobilityfCongestion Relief Highway Operational Improvemenls - Medium 27,100
CF |Interchange 142 Imrpovements - I-F8 Mobility/Congestion Relief Highway Operalional Improvements - Large 8,508, 800
CF  |Ramp Signal Improvemenis Mokility/Congestion Relief Highway Operational Improvements - Small 143,400
CF  |Paroway Widening Interchanges 30 to 80 Capital Program Support and Delivery Planning Programs and Studies 103,000
CF. Interchange 91 Park & Ride Facility Improvements [Mobility/Congestion Relief Demand Management 1,280,600
CF  |Parkway Widening Between Interchanges B0 & 83 |Capital Program Support and Delivery Planning Programs and Studies 639,400
CF |Service Area Improvements Syslem Preservation, Facilities & Equipmerll Facililies Capital Improvaments 166,400
CF |Allwood Road Commuter Parking Lot Safety Management Safety Improvements 126,300
CF |Wrap Up Insurance Capital Program Support and Delivery Project implementation Costs 1,515,000
CF |Toll Plaza Rehabilitation System Praservation, Facilities & Equipment Facilities Capital Improvements 24 600
CF  |Improvement to Tolls Collection Systam Syslem Preservation, Facilities & Equipment Toll Plazas 29, 8OO
CF  Jinterchange 69 Improvements - Waretown Road  |Mobility/Congestion Relief Highway Operational Improvements - Large 246,500
CF |G5P Interchange 145 Improvements Mability/Congestion Relief Highway Operational Improvements - Large BO,500
CF  |Bergen One Way Tolls Mobility/Congestion Relief Highway Operational Improvemenis - Medium 131,400
CF |GSP Southern One Way Tolls Mobility/Congestion Relef Highway Operational Improvemenis - Medium 583,100
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ATTACHMENT C (page 5 of 7)

NJTA FY 2009-2018 10-Year Capital Investment Program

Candidate Construction Fund Projecty

FY 2009-2018

Fund Project CIS Program Investment Category CI5 Subprogram Investment Category Spending Plan
(2008 Dollars)
CF |GSP IC 25 Improverments Maobility#Congestion Relief Highway Operational Improvements - Large 200
CF |Holmdel State Police Barracks System Preservation, Facilities & Equipment Facilities Capital Improvements 661,700
CF  |IfC 135 Improvements Maobiliy/Congestion Relief Highway Operational Improvemenis - Medium 612,10
CF |Pascack Valley One Way Tolls Mobility/Congestion Relief Highway Operalional Improvements - Medium 244 000
CF |Radio System Replacament Syslem Preservation, Facilities & Equipment Equipment 1,458,700
CF  |Mew Traffic Operalions Cenler Mobility/Congestion Refief Intelligent Transportation Systems 1,039,400
[T CF [Confingency Maobility/Congestion Relief Highway Operational Improvements - Large 2,232,000
CF |Upgrsu;|e Tall Syslem Computer Equipment Syslem Preservation, Facilities & Equipment Tall Plazas 1,252,300
CF  [Median Barrier Replacermenl Safety Management Safety Improvemenis 365,400
CF |Delaware River Bridge Redecking Syslem Preservation, Bridges Bridge Deck Rehabilitation and Replacement 340,200
CF 1NB{:HE Bridge Repairs and Redecking Syslem Preservalion, Bridges Bridge Deck Rehabilitatian and Replacement T2, 700
CF |interchange 1BE Additional Lanes Mekbility/Congestion Relief Highway Cperational Improvemants - Large BST,100
CF |Easterty Passaic River Bridge Redecking System Preservation, Bridges Bridge Deck Rehabililation and Replacement 2,928,200
CF |Rancocas Creek Bridge Redecking System Preservation, Bridges Bndge Deck Rehabilitation and Replacement 603,400
CF |Interchange 12 Mobility/Congestion Relef Highway Operalional Improvements - Large 18,329,300
CF  |Driscall Bridge Rehabilitation System Preservation, Bridges Bridge Rehabilitation and Replacement 2,522,200
CF |interchange 98 Bridge Replacement System Preservation, Bridges Bridge Rehabilitaticn and Replacement 5,492,200
"~ CF |Bass & Mullica Rivers Bridges Redecking System Praservation, Bridges Bridge Deck Rehabilitation and Replacement 37,078,700
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ATTACHMENT C (page 60f7)

NJTA FY 2009-2018 10-Year Capital Investment Program

Candidate Construction Fund Projects

FY 2009-2018

Fund Project CIS Program investment Category €IS Subprogram Investment Category Spending Plan
(2008 Dollars)
CF |Holmdel State Police Barracks Systemn Preservation, Facilities & Equipment Facilities Capital Improvements 1,144 100
CF [NEW] Interchange 67 GSP Mobility/Congestion Relief Highway Operational Improvements - Large 187,700
CF |Contingency Capital Program Support and Delivery Unexpected Expances 59,200
CF |[Meadowlands Complex Mobility/Congestion Reliel Highway Operational Improvements - Large 23,7159 400
CF |Mainline Widening Interchanges 30-80 Mability/Congestion Relief Highway Oparational Improvements - Large 49,611,200
CF |interchange 16W Improvements Mobility/Congestion Relel Highway Operaticnal Improvemenls - Large 49,717,600
CF |Interchange 67 Improvements Mobility/Congestion Releaf Highway Operational Improvements - Large 26,126,200
CF |VMS Replacement Safety Management Safety Management 18,775,400
CF |GSP Coin Basket Replacement Program Syslem Preservalion, FacilitiesTEquipme nt Toll Plazas 9,750.300
CF |interchange 98 Widening Mobility/Congestion Relel Highway Operaticnal Improvements - Large 5,800, 700]
CF |interchange 142 Improvements Mobility/Congestion Relef Highway Operational Improvements - Large 378,200
CF  {Interim Newark Bay Bridge Fainting Syslem Preservalion, Bridges Bridge Capital Maintenance 3,196,600
CF |Safety Imp GSF MP B0-100 Safety Management Safety Capital Improvemeanis 4,950,000
CF |imerim Shoulder Improvements Safety Managemenl Safety Capital Maintenance 4,670,300
CF |Design Newark Bay Bridge Redecking System Preservation, Bridges Bridge Deck Rehabilitation and Replacemeant 3,900,000
|~ CF |Underground Slorage Tank Upgrades Syslem Preservalion, Faalities & Equipment Enviranmenial Issues 1,371,000
CF  |Miscellaneous Design Services Capital Pragram Support and Delivery Project Scoping and Design 1,250,000
CF |Catwalk Improvementis Newark Bay Bridge System Preservaficn, Bridges Brndge Deck Rehabililation and Replacement 1,149,300
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ATTACHMENT C (page 7 of 7)

NJTA FY 2009-2018 10-Year Capital Investment Program

Candidate Construction Fund Projects

Fund

Project

CIS Program Investment Category

CIS Subprogram Investment Category

FY 20058-2018
Spending Plan
(2008 Dollars)

CF [VMS Catwalk Improvements Safety Management Safety Improvements 449 300
CF |State Police MDC Replacement System Preservation, Facilities & Equipment Equipment 1,200,000
CF  [1-95 Drainage Improvements MP 121 1o 121.7 System Preservation, Rosdways Drainage 1,990,000
Construction Fund Tofal $ 7,293,644, 100
r
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