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Summary of Public Comment and Agency Response: 
 
 The Department received one comment from the American Council of Life Insurers. 

COMMENT: The commenter commended the Department for proposing this amendment and 

stated that it will make New Jersey’s laws consistent with the National Association of Insurance 

Commissioners (NAIC) Life Insurance and Annuities Replacement Model Regulation by adding 

a new exclusion for a term conversion privilege exercised among corporate affiliates. 

 Additionally the commenter stated that it appreciates the opportunity to comment on this 

proposed regulation and appreciates the Department’s continued efforts to be consistent with 

NAIC Models. 

 

RESPONSE: The Department appreciates the commenter’s expression of support for this 

amendment. 
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Federal Standards Statement 

 A Federal standards analysis is not required because the adopted amendment regulates 

the business of life insurance and annuities and is not subject to any Federal requirements or 

standards. 

 

Full text of the adopted amendment follows: 
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