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Summary of Public Comment and Agency Response:

The Department received one written comment on the proposal.  The comment was received

from the New Jersey League of Community Bankers.

COMMENT: The commenter believes that the proposal sets reasonable limitations on the

origination or acquisition of mortgage loans up to 100 percent of the appraised value of the

property.  The commenter also believes that authorizing the origination of higher loan-to-value

mortgage loans will assist community banks in making CRA loans.

RESPONSE:  The Department appreciates the comment.
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Federal Standards Statement

A Federal standards analysis is required when any State agency adopts, readopts, or

amends rules that exceed any Federal standards or requirements, and must include in the

rulemaking document a comparison with Federal law.  There are no Federal standards applicable

to the adopted new rule.

Full text of the adoption follows:
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